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URING the past five or six years there has been manifest 

in life insurance circles a strong tendency to bring the 

net cost of the insurance furnished down to the lowest pos- 
sible point. There can be no objection to this practice, pro- 
vided that the stability of the company is not impaired 
through the adoption of an excessive scale of so-called divi- 
dends. It has, however, been pointed out by some con- 
servative managers that a wild rush to show low net cost is 
fraught with danger, so far as the future is concerned. For 
the year 1912 increased dividend scales have been announced 
by a few companies; but for the first time in five years a 
majority of the dividend-paying companies have adhered to 
the same scale as in the preceding year, although it appears 
evident from a study of the annual statements already pub- 
lished that the year 1911 was as productive of surplus earn- 
. ings as any of the previous years. Some of the companies 
which have always adhered to the annual dividend plan long 
ago found out that their policyholders were most satisfied 
with a scale of dividends which produced an increasing re- 
turn each year rather than a large amount one year and a 
materially lower one the next. In other words, the policy- 
holders prefer steadiness to fluctuations. A scale drafted in 
accordance with the average experience of a series of years 
may safely be adhered to for a number of years, and such 
has been the policy of the most successful annual-dividend 
companies. Policyholders should receive all the advantages 
of the savings effected, but on a regular rather than a fluctuat- 
ing scale. 





| 7 HEN it is considered that the confinement of a fire 

to the building in which it originates very often 
depends upon the efficiency of the hose used by the firemen, it 
is manifest that inferiority in such hose is apt to produce 
disastrous results. Despite the importance of fire hose being 
kept up to the highest standard, Secretary F. H. Wentworth 
of the National Fire Protection Association asserts that there 
has been a noticeable deterioration of late in the quality of 
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fire hose furnished by manufacturers, which is probably due 
to the increased price of rubber and the consequent use of 
adulterants and cheaper materials. As the safety of life 
and property so largely depends upon the quality of hose 
used at fires, Mr. Wentworth suggests that if the hose man- 
ufacturers do not comply with the standards fixed by fire 
protection engineers the Federal Government be asked to 
regulate the conditions attending the manufacture of hose, 
in order that the public may be protected, as far as possible, 
from the dangers due to poor hose. He argues that this is 
as properly a duty of the government as is the protection of 
the public from the use of harmful or adulterated foods and 
drugs. Mr. Wentworth’s position in this respect seems to 
be well taken, and it is to be hoped that hose manufacturers 
will in future be careful to have their output conform fully 
to the requirements of the engineers. 





om over the country there is manifest a feeling of unrest 

among companies writing liability insurance as to the 
outcome of the various workmen’s compensation laws which 
have been enacted or proposed. Labor agitators and social 
reformers have approached the subject without adequate 
knowledge of the cost attending their several proposals, but 
all seem to have the idea that the insurance companies charge 
too high rates to cover the risk involved. This leads them 
to conclude that the matter is one for the State to under- 
take, and some experiments along that line are now being 
made in Washington and Ohio. The general public does not 
seem to have a clear grasp of the situation, and probably will 
not appreciate the danger until, as taxpayers, their pockets 
are affected. The adoption of the principle of State insur- 
ance would be most disastrous, inasmuch as it would call for 
the establishment of a vast political machinery, possessing 
little or no qualification for the business and without experi- 
ence in such matters, while there would be a great deal of 
malingering among claimants. Compulsory workmen's com- 
pensation acts are not objected to by the liability insurance 
managers, for they can provide the benefits required by such 
acts; but for the State to handle the entire matter would but 
serve to make the last condition of things worse than the 
first, as has been the case in Germany. 





CCORDING to a circular put out by the conservation de- 
partment of the Equitable Life Assurance Society, 

there is no need to worry over the race suicide theory. Civili- 
zation may have reduced the average size of families, but it 
has also provided an increase in the life-saving knowledge 
by which to reduce the waste of life. It, therefore, follows 
that if this knowledge is availed of there will be a reduction 
in the death rate, individuals will be healthier, and their off- 
spring, while perhaps fewer in number, will start life with 
better chances of living to a ripe old age. Four out of every 
ten deaths, it is alleged, are due to preventable causes, and 
should these causes be done away with the death rate of the 
country might be brought down from fifteen to nine per thou- 
sand of population. These are statements worthy of con- 
sideration, and while it may not exactly be within the province 
of a life insurance company to take an active part in the estab- 
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lishment of accident and disease prevention methods, it can 
at least do something toward educating the general public 
regarding the necessity of such methods. 





URING the present sessions of the legislatures of three 
or more of the Southern States there have already 
appeared bills having to do with the regulation of fire insur- 
ance premium rates, and in South Carolina there has appa- 
rently developed a considerable opposition in the legislature 
to the South-Eastern Underwriters Association. It seems 
that some legislators prefer to gain a little temporary glory 
among their constituents rather than to await the experience 
in other States which have enacted laws regulating rates, and 
to profit thereby. It is to be hoped that the legislatures will 
adopt a reasonable view of such matters, and at least post- 
pone the enactment of rating laws for a few years, so that 
a proper judgment upon the question may be formed from 
the experience in other States. 





HE New Jersey Legislature is displaying activity along 
insurance lines, and bills have been introduced requir- 
ing fire insurance companies operating in the State named to 
pay a uniform scale of commissions to all duly constituted 
local agents in the State and permitting no deviation there- 
from, and forbidding companies to combine or agree to fix 
rates of premium. Possibly the first-mentioned bill is due to 
the agitation of agents in Morris county, who have lately 
been demanding as high commissions as obtained in certain 
other counties. Other insurance bills have already been in- 
troduced, and it is probable that the average fire underwriter 
will not be sorry when the date for final adjournment—March 
22—is reached. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Annual Report of New York Board Loss Committee.—The 
annual report of the loss committee of the New York Board of Fire 
Underwriters, just issued, shows a considerable increase in the various 
items considered. The total number of loss entries for I91I was 2559, 
as against 2233 for 1910. The 1911 insurance loss, including adjust- 
ments not completed but estimated, totals $10,831,262, as against 
$7,277,330 for 1910. Claims numbering 24,773 were approved last year, 
making the average insurance loss per adjustment $3819 for 1911, as 
against an average of $3037 for 1910, with 20,247 separate claims. The 
report continues by saying, “We have made seventy-five moral hazard 
reports during the past year, and have now in hand under investigation 
or adjustment many more claims of this character than have ever been 
in our hands at one time before. A classification of our adjusted losses 
shows about 63 7/10 per cent of them in amount have originated in 
the premises of assured, and that 30 4/5 per cent originated in the 
premises of others in the same building. 














Committee Selections.—E. E. Pearce, local secretary of the London 
and Lancashire Fire of Liverpool, and Henry Schweitzer, of the 
German-American of New York, have been made members of the 
brokerage committee of the Suburban Insurance Exchange. 


Appropriation for High-Pressure System.—As the Board of Esti- 
mate and Apportionment has approved a contract for the extension of 
the high-pressure service below Chambers street, which calls for an 
expenditure of approximately $750,000, the Water Commissioners will 


THE SPECTATOR 


[Thursday 


proceed with the work at once. A resolution asking for an appropria- 
tion of $950,000 for further extensions will be submitted to the Board 
of Estimate to-day. 


Changes Domicile.—The William Sohmer firm has leased offices at 
75 William street, formerly occupied by the Hartford Fire of Hart- 
ford, and will move into its new quarters on or about March 1. Under 
the new arrangement the various departments of the firm now located 
at 40 and 43 Cedar street will be brought together under one roof. 


Future Prospects Poor.—Apparently no turn in the tide of losses 
bas yet occurred, and the underwriters are appalled at the totals which 
have been run up for January, exceeding, in fact, any two or three 
of the worst months in previous years. There seems to be no imme- 
diate remedy. The cold weather broke more than ten days ago, but 
we have no reason to suppose we are exempt for the rest of the 
winter. The duty of fire prevention is ever present, and the specula- 
tion over the future continues to yield unsatisfactory results. 


Amendment to Brokers’ License Law Would Lighten Burden.— 
The Insurance Department has at last begun to issue State licenses to 
brokers, and as the recipients fondle the precious documents, which 
cost them ten dollars apiece, they wonder what they are actually 
worth. The Exchange will probably lose something in revenue, 
through the unwillingness of a class of small brokers to pay the double 
fee on one hand and the exclusion of lawyers and their clerks and 
some others to obtain State licenses as a basis for Exchange certifi- 
cates. The system is too new to be strained very hard in this city, 
but in the country districts the pending amendments sanctioned by 
Superintendent Hotchkiss to erase the word “brokerage” from ap- 
plications and let in all who are chiefly engaged in “insurance” will 
lighten the burden materially. In effect, the law as passed last winter 
prevented country agents from exchanging surplus lines among their 
neighbors. Probably other defects will be discovered as the operations 
of the system of State license continues, As several times indicated 
the position of the Exchange toward the brokers in this city remains 
absolutely unaltered. 


New York Board Affiliates with Merchants Association—The 
New York Board of Underwriters has voted to join the Merchants 
Association of this city, and authorized the finance committee to 
appropriate not exceeding $250 per annum for two years to promote 
the work and objects of the association. This met with the unanimous 
approval of the Board at its last meeting, and if the attitude of the 
Merchants Association continues as friendly toward the insurance 
companies as at present, the relation may be helpful in advancing 
desirable legislation and heading off hostile measures. The merchants 
are all-powerful in moulding public sentiment, and their influence is 
worth cultivating at all times. In past years individual merchants 
have not hesitated to visit Albany and appear before committees in 
opposition to the assaults upon the integrity of the companies. 

Unique Features of New York Fire Business.—One of the phases 
in which the fire insurance business in this city differs from all other 
parts of the country is the practice of the companies in writing 
enormous lines upon classes of risks which have been on the unde- 
sirable lists and at rates about one-fifth of those which prevailed 
thirty years ago, This is equally true of the old-fashioned con- 
servative companies and those which are counted among the liberal 
writers. 


Hydrants Being Tested.—It is noted with interest that the authori- 
ties have been commendably active in the congested districts in testing 
aydrants and removing the difficulties of those found frozen. 


Still Lives and Grows Stronger.—The Suburban Tariff Associa- 
tion seems to have taken upon itself a fresh vigor in the enforcement 
of its decrees. In fact, many of the members of the Suburban are 
surprised to note the increasing strength of the association and its 
ability to secure the genuine loyalty of its companies to its orders. 
When the organization was first started four years ago it was freely 
predicted it would crumble to pieces through disloyalty. It lives to 
give the lie to the prediction and is stronger to-day than ever. 

Percentage of Losses Adjusted by Loss Committee.—It is an 
interesting question of what proportion of the total losses of the city 
are handled by the loss committee. A painstaking effort was made 
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through the voluntary returns of a few leading representative com- 
panies of losses adjusted outside of the committee. The threshing out 
of the returns and their averages applied to the whole losses estab- 
lished an inferential loss of sixty per cent adjusted by the loss com- 
mittee out of the total. It is believed this percentage has slightly 
increased during the last two years. 

Brooklyn Borough Keeping Pace.—Brooklyn is making a stiff 
fight for an equal place with New York in the fire record, and last 
year made a fair beginning. 





CHICAGO AND THE WEST. 


Proposed Revision of Illinois Insurance Code.—The [Illinois 
Legislative Insurance Commission met in this city last week to con- 
sider a revision of the present insurance code. A communication from 
Insurance Superintendent Potter was anticipated on matters relating 
to the necessary changes in the insurance laws and to amendments to 
the act creating the Insurance Department. George H. Holt advocated 
a State rating board for fire insurance rates. H. H. Glidden, manager 
of the Chicago Board of Underwriters, speaking for the fire insurance 
interests, advised that public meetings be held and that the companies 
and agents be requested to present any matters they may have to pro- 
pose. Those representing the life insurance interests urged that some 
measure be drafted to check the misrepresentation of insurance com- 
pany stocks by stock salesmen. 

New Local Assistant Manager.—W. T. Bassett has been appointed 
assistant manager of the Western department of the Firemens of 
Newark. Mr. Bassett was originally a local agent in the South and 
West before coming to Chicago. 

Addresses Fire Insurance Club.—Thrasher Hall, the well-known 
insurance adjuster, delivered his fourth lecture before the Fire In- 
surance Club on “Loss Adjustments” at the regular meeting of the 
club held a short time ago. The new auditorium of the Chicago 
Board of Underwriters in the Insurance Exchange building will soon 
be completed, and then the club will be able to seat nearly three times 
as many persons as the present room will now accommodate. 

London Lloyds Complies with New Law.—Representatives of 
Lloyds in Chicago received from their London offices last week all the 
papers required by the Insurance Department in connection with the 
new law which went into effect on January 1. These papers have all 
been filed at Springfield, and licenses will probably issue without 
delay. Under this law Lloyds are legalized to do business in the State 
of Illinois, and may sell their policies in competition with those of 
stock companies. The Insurance Superintendent is authorized to 
accept service of process, and therefore there will be no difficulty in 
getting Lloyds into court in the future if the same should become 
necessary. 

Century of Edinburgh Admitted to Illinois.—The Century of 
Edinburgh, Scotland, has been admitted to do business in the State 
of Illinois, and Moore, Case, Lyman & Hubbard have been licensed 
as local agents at Chicago. 

Chicago Agents for Peoples National Fire of Philadelphia.— 
Haskell, Miller & Co. have secured the Chicago agency of the Peoples 
National Fire of Philadelphia. 

Law Requires Cut-Off Valves.—Under a new law, which became 
effective in Illinois January 1, it is incumbent upon all property- 
owners to install cut-off valves on the outside of every business 
structure, so that gas may be shut off from the outside in case of fire 
in the building. The devices to be used for this purpose must be 
approved by the Underwriters Laboratories, according to the edict 
of Fire Marshal Doyle. 





BOSTON AND VICINITY. 


Dismissal of Fire Commissioner Daly.—The long-expected 
rupture between Mayor Fitzgerald and Fire Commissioner Daly 
occurred when the latter was summarily dismissed from office. Mr. 
Daly has more than made good. He was a young man appointed 
by the Mayor himself when a Congressman to West Point. Mayor 
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Fitzgerald now asserts that Dr. Sprague, the medical examiner for 
the fire department, must also go. The entire fire insurance fraternity, 
according to report, are opposed to the dismissals. 


Qualifications to Eastern Union Agreement Considered.—The 
Boston Board of Fire Underwriters held a special meeting at the 
Board rooms last week for the purpose of considering two matters 
relative to the Eastern Union agreement. These are, respectively, 
qualifications for agents in the sub-districts of Boston and a definition 
of the boundaries within which the wharf and warehouse territory of 
South and East Boston and Charlestown shall be located. Such terri- 
tory is to be included in Boston proper so far as agents’ commissions 
are concerned. These two matters were taken up and ratified by the 
Board, as formerly agreed upon and understood between the Eastern 
Union and the Boston Board. 


Sprinklered Risk Rulings.—The improved risks department of the 
New England Insurance Exchange has adopted the following rules 
relating to special sprinklered risks: 


First. All rates hereafter promised for the carrying out of require- 
ments will be based on the rule allowing the writing at two and one- 
half rates for three years of (a) building of whatever occupancy; (b) 
blanket policies covering such buildings and their contents. 

Second, Policies which are specific or contents may be written for 
one year only unless at pro rata rates. 

Third. Rates now in the tariff are not affected by the above rule. 
Policies on such risks may be written in accordance with the term 
letter now published with such rates until such term letter may be 
changed by repromulgation. 

Fourth. Whenever an application is received to change the term 
letter on any risk now rated, before acting on such application the 
engineering department will reinspect the risk for the purpose of read- 
justing the annual rate if it be found that either the equipment or 
conditions of the risk had been allowed to deteriorate. 

Fifth. Pro rata cancellation or rebate on existing policies will not be 
allowed on account of any change which may be made in the term 
letter governing such rate. 

Sixth. No policy to be written on any risk under the jurisdiction of 
this committee for a longer term than three years at pro rata rates. 


F, L. Owen resigned as an active member and was elected an 
honorary member. 





NOTES FROM PHILADELPHIA. 


George R. Davies Becomes Manager.—Assistant Manager George 
R. Davies, of the Pittsburg Underwriters of Pittsburg, has been 
elected to succeed from to-day Manager Irvan Neckerman, who has 
retired and will go to his farm in Maryland. 

Leaves this City for Pittsburg.—W. C. Gibson, special agent of the 
Jefferson Fire of Philadelphia for Pennsylvania and New Jersey, has 
been appointed superintendent of agencies at the home office. 


Growth Demands More Fire Protection.—A committee was ap- 
pointed yesterday, at the meeting of the Fifty-second and Market 
Streets Business Mens Association, to take up with Director of Public 
Safety Porter the question of locating a fire station in that busy 
section of the city, which has had a phenomenal growth during the 
past few years. 

Pennsylvania Agents for Southern States Fire and Casualty.— 
L, A. Burnett & Co., Inc., have been appointed general agents for this 
State of the Southern States Fire and Casualty of Birmingham, Ala. 

New Ordinances Proposed to Avoid Fire Catastrophes.—In con- 
nection with the proposed steps to be taken in this city to prevent fires 
here similar to the one which destroyed the Equitable building in 
New York, it is suggested that buildings of that type with open stair- 
ways and elevator shafts be protected by the introduction of fireproof 
partitions, and such an improvement in at least one of Philadelphia’s 
office buildings is now being seriously considered, It is also sug- 
gested that ordinance be passed limiting the height of buildings erected 
in the future, to two and one-half times the width of the street upon 
which they face. 





—The World’s Work for February, 1912, contains, among other articles: 
“Pensions—Worse and More of Them,” by Charles Francis Adams, brevet 
major general; “The Present Plight of ‘Labor,”; “‘Woodrow Wilson, the Presi- 
dential Candidate,” by William Bayard Hale, and “How We Found Our Farm,” 


by Jacob A. Riis. 
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THE MIDDLE STATES. 


Address by W. H. Merrill. 


On Tuesday evening of last week, W. H. Merrill, president of the 
National Fire Protection Association, delivered an interesting address 
before the Insurance Society of New York on the subject ‘“‘The Other 
Side of the Lantern.’’ Mr. Merrill sketched the history of the National 
Fire Protection Association and of the Underwriters Laboratories from 
the inception of the idea. As a surveyor he had observed the lack of 
uniformity in requirements and the necessity for determining accurately 
the availability of various devices for the purposes for which they were 
designed. He first took up testing in a little room over the horses in a 
fire patrol building, but the desire for more complete and general tests 
soon spread and the result was the formation of the National Fire Pro- 
tection Association, and later the establishment of the Underwriters 
Laboratories, which are constantly growing in extent and usefulness. 
Mr. Merrill told of the methods used for keeping labeled goods up to 
required standards, and of the various counter checks put upon the 
work of inspectors, so as to insure the turning out of good work by 
the manufacturers. His remarks were listened to with the greatest 
attention and were occasionally punctuated by laughter and applause. 
Altogether, it was a most instructive and entertaining occasion, and 
the large dining room at the Drug and Chemical Club was filled to over- 
flowing. President Geo. W. Babb, of the National Board of Fire Under- 
writers, also spoke briefly in allusion principally to the opportunities 
for education now enjoyed by the younger men in the ‘‘profession,’’ 
which was a “‘business’’ when he entered it, and about which he could 
find scarcely any literature in his younger days. 





Sprinkler Leakage Conference. 


Nine companies writing sprinkler leakage held a meeting in this city 
last week for the purpose of forming a “sprinkler leakage conference,” 
through which it is hoped that an adequate schedule of rates covering 
this line of business can be re-established. Some classes of insurance, 
which heretofore have been sold for 70 cents per $100, have been offered 
as low even as 25 cents per $100, and under pressure of competition the 
10 per cent coinsurance requirement has even been waived. A commit- 
tee appointed prior to this meeting submitted a plan of action, which 
the meeting changed somewhat by suggestion and referred back to it 
for revision. This plan will be presented at another conference this 
week. It provides for the compilation of data and arranges to have 
the rates prevailing prior to 1911 re-established at once. 





New Attorney for Individual Underwriters. 

Alfred G. Evans has been elected attorney and manager for the Indi- 
vidual Underwriters, to take effect May 1. E. B. Swinny and E. J. Koch 
have declined to remain as deputy attorneys under Mr. Evans, but will 
continue as attorneys and managers until April 30. New powers of at- 
torney in the name of Alfred G. Evans have been sent out to subscribers 
at New York Reciprocal Underwriters. 





Fire Drill Bill Introduced at Albany. 


A bill has been introduced in the legislature at Albany, N. Y., to add 
a new section to the already existing labor laws of the State. By it 
factories, mercantile establishments and office buildings, two or more 
stories in height, and in which fifty or more men, women or children are 
employed, will be compelled to install a fire alarm system and practice 
fire drills. The fire drills must be held monthly and for non-compli- 
ance a fine of $50 is provided for every month passed over without a 
drill. 





W. H. Hotchkiss Endorsed for Governor. 


William H. Hotchkiss, Superintendent of Insurance for New York 
State, has been endorsed for Governor by the New York State Central 
Organization of Co-operative Fire Insurance Companies. At the meet- 
ing of the co-operative companies at Syracuse, N. Y., 150 secretaries 
were present, representing an individual membership of half a million. 
Mr. Hotchkiss’ term of office expires February 17. 





New York Legislation. 


ALBANY, January 31.—Senator Bayne has introduced in the legisla- 
ture the Sullivan House bill, establishing a State insurance fund for the 
benefit of employees in dangerous employment and their dependents 
in case of death. 
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The Sullivan brokers’ and agents’ license bill has passed the As- 
sembly and is now before Governor Dix awaiting his signature. It was 
substituted in the House for Assemblyman Cross’ similar bill. 

Assemblyman Rozan of Buffalo has introduced in the legislature a 
bill amending Section 142 of the Insurance Law. It provides that no 
broker holding a certificate from the State Superintendent of Insurance 
shall be required to procure any other certificate from any underwriter 
or board of underwriters within this State in order to carry on his in- 
surance brokerage business. It also stipulates that no broker shall be 
required to pay any fee to any underwriter or board of underwriters. 





—Manager Carl Schreiner, of the Munich Reinsurance of Munich, has sailed 
for England. 

—Fire Chief John Stagg of Paterson, N. J., reports that sixty-five per cent of 
all fires occurring in Paterson during 1911 were of a suspicious origin. 

—The Peoples National Fire of Philadelphia will withdraw shortly from Texas, 
Oklahoma and Arkansas, owing to unfavorable conditions in those States. 

—George I. Herrick, at one time treasurer of the Amsterdam Mutual Fire of 
Amsterdam, N. Y., died recently at his home in that city at the age of seventy- 
two. 

-—J. J. Brinckerhoff has been appointed general agent of the automobile depart- 
ment of the Queen of New York, for Greater New York and five counties in 
New Jersey. 

~—The Court of Appeals at Albany, N. Y., has rendered a decision in the case 
of the Ampersand Hotel Company versus the Orient of Hartford, Conn., favorable 
to the plaintiff. 

—P. D. McGregor, who is soon to retire as Western manager of the Queen of 
New York to assume the presidency of the American of Newark, has been elected 
a director of that company to succeed Mr. Larter, resigned. 

—Harold Haskins, special agent of the Boston of Boston for Eastern Pennsy]- 
vania and New Jersey, resigns from that position as of March 1 to become a 
member of the Philadelphia agency firm of James B. Carr & Son. 





THE NEW ENGLAND FIELD. 


New Hampshire Fire, Manchester, N. H. 


Stockholders of the New Hampshire Fire of Manchester, N. H., at 
the annual meeting of the company, held January 30, voted to increase 
the capital stock of the company from $1,200,000 to $1,350,000. 





—Benjamin W. Wells, former fire commissioner of Boston, died recently as 
the result of an attack of apoplexy, at the age of fifty-one. 

—The Massachusetts Legislative Insurance Committee, recently appointed by 
Governor Foss, has been quite busily engaged in giving hearings on both Senate 
and House bills. 

—Rice & Whitney have been appointed agents for Boston and vicinity of the 
Providence Underwriters Agency of the Providence Washington, Providence, 
R. I., dating from January 19, 





THE WEST. 





Western Union and Western Insurance Bureau. 


Absence from the city of members of the committees has delayed 
further action on the proposed plan of co-operation between the West- 
ern Union and the Western Insurance Bureau. It is now believed that 
the large city complications will prove the chief stumbling block for the 
plan, the commission question and the various phases of separation 
having occasioned comparatively little trouble. The agents in the ex- 
cepted cities are organizing to protect their interests as against any new 
limitation of commissions which might follow the success of a co- 
operative plan. 





Western Attitude Toward National Board Inspectors. 


The changed attitude of the press and the public towards fire pre- 
vention is shown by the much more sympathetic reception which is be- 
ing given the reports of the National Board of Fire Underwriters on 
the fire protection of the various Western towns since the subject has 
been agitated. Heretofore the suggestions of the engineers were almost 
invariably criticised and antagonized, the usual attitude being that the 
insurance companies were trying to find exeuses to raise rates, and that 
in spite of the statements of the experts the fire department was ade- 
quate, the water supply sufficient, and the building construction 
standard. The public now realizes its own responsibility for the fire 
waste, however, and seized upon the reports of the fire protection en- 
gineers as means for securing much needed improvements. At Flint, 
Mich., for instance, the local papers have been printing the detailed re- 
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port of the engineers in full, making a series of about a dozen instal- 
ments of three or four columns each, and backing the various recom- 
mendations with earnest arguments for compliance and proving from 
local conditions the improvements that are urgently needed. The same 
attitude is apparent at Kalamazoo, where the report is being used not 
as a thing to be attacked, but as a great help in securing the improve- 
ments which the city and the business men urgently need. 





Unauthorized Companies in Oklahoma. 


OKLAHOMA CITY, January 27.—Reports of the operation of un- 
authorized companies continue to be received by the Oklahoma Insur- 
ance Department. From Alderson, where insurance conditions have 
not been altogether favorable on account of the number of incendiary 
fires recently, is reported a policy issued by the Manufacturers Mutual 
Fire of Indianapolis, Ind., through Lewis F. Runck, a broker, in Cin- 
cinnati, Ohio. The State Auditor of Indiana informs Commissioner 
Ballard that the company has not filed a statement with him for two 
years, and that he is unable to furnish information in regard to its 
reliability or responsibility. The Home Fire Insurance Association of 
Cincinnati is reported to have been issuing policies without authority 
on property in Taft, Okla., through an unauthorized resident agent in 
Muskogee, whose operations are being investigated by the Department. 





Missouri Rating is Being Pushed. 


The Missouri Actuarial Bureau is putting more rate makers at work 
in that State, and hopes to have all towns and cities rerated under the 
basis schedules now on file with the Department within four months. 
The rerating of St. Louis, Kansas and St. Joseph is now well under way. 





—H. S. Green has been elected assistant secretary of the St. Paul Fire and 
Marine of St. Paul, Minn, 

—Samuel F, Darr of Quincy, Ill., and Harry A. Six of Springfield, Ill., have 
been convicted of arson. 

—The proposed merger of the Minnesota State Board with the Fire Prevention 
Association has been abandoned. 

—The Westchester Fire of New York has been admitted to membership in the 
Western Factory Insurance Association. 

—O. R. Indahl, special agent of the A©tna of Hartford for the mountain field, 
has resigned, to engage in local agency work at Boise, Idaho. 

—W. W. Grove, special agent of the Hartford Fire of Hartford for Spokane 
and vicinity, has resigned to enter the local agency business at Boise, Idaho. 

—The Standard Fire of Hartford has placed its Des Moines business in the 
hands of William Wilkinson, former president of the Atlas Fire of Des Moines. 

—The Ohio Field Club and the Ohio League will meet at Columbus Feb- 
ruary 6, with a meeting of the Ohio State Fire Prevention Association in the 
evening. 

—A Michigan fire prevention congress will be held at the Hotel Cadillac in 
Detroit on July 10 in connection with the annual meeting of the Fire Marshals 
Association of North America. 

—The falling of the standpipe of the Onalaska, Wis., water plant leaves that 
city practically stripped of fire protection. The pipe broke about thirty feet from 
the ground, but had to be entirely emptied before repairs could be made. 

—City officials of Shawnee ‘are disposed to look with favor upon the idea of 
the city’s carrying its own insurance upon municipal buildings, No change will 
be made, however, until after the end of the present fiscal year ending June 30. 

—A. W. Nyblom of San Francisco has been appointed assistant managing 
underwriter of the Montana Fire of Butte, Mont., and will assume his new 
duties in the latter city February 1. He will be under T. T. Frith, managing 
underwriter. 

—A circular letter has been written to city and town fire department chiefs in 
Wisconsin by the Wisconsin Legislative Fire Insurance Investigation Committee 
asking for brief answers to a large number of questions relative to the efficiency 
of fire departments. 

—Members of the Board of Public Works of La Cross, Wis., are urging that 
the plans for a new well system be submitted to the National Board of Fire 
Underwriters for an opinion from its engineers as to the height at which the 
reservoir on the bluff should be located. 

—A. J. Love of Omaha, who has been secretary of the State Fire of Omaha, 
Neb., since its organization, has been elected president, succeeding E. A. Cudahy, 
who has removed to Chicago. W. H. Ahmanson, who has been assistant secre- 
tary, succeeds Mr. Love, and E, E, Howell becomes assistant secretary. 

—The Illinois Insurance Department has notified several fire insurance com- 
panies writing automobile insurance in Illinois that they will be denied licenses 
for 1912 unless they comply with the casualty law. These companies cover 
burglary and theft, in addition to the fire hazards. An agreed suit may be begun 
to determine the legal points involved. 

—The Oklahoma field of the Boston and the Old Colony, both of Boston, 
which has heretofore been handled through the general agency of Cochran, 
Thomas & Co, of Dallas, has been transferred to the Western department of the 
A. D. Baker general agency at Lansing, Mich., and Merrill, Braniff & Co. of 
Oklahoma City have been appointed general agents for that State. 

—B. T. Clemons, local agent at Cincinnati, died on January 26 following an 
illness of six months. Mr. Clemons was very prominent in local insurance 
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matters at Cincinnati, and was for six years president of the Fire Underwriters 
Club of this city. He was also a member of the Business Mens Club ef Cincim 
nati and a Scottish rite Mason. The Fire Underwriters Club of Cincinnati 
passed resolutions on his death at a special meeting and attended the funeral in 
a body. 

—The Mill Owners Mutual Fire of Des Moines has filed amendments to its 
articles of incorporation which indicate that it is considering going on an old- 
line basis, although those who are posted say that the amendments are only for 
a change in date and method of directors’ meetings. The amendments provide 
that the company may be changed from a mutual to a stock company at a special 
meeting called on sixty days’ notice by registered mail and affirmative vote of 
ninety per cent of all qualified voters. 





THE SOUTH. 


Texas Board Advocates Fire Marshals. 


The Texas State Insurance Board has forwarded to the Mayors of the 
various cities and towns throughout the State copies of an advisory 
fire marshal’s ordinance, together with a letter explanatory thereof. In 
this letter it is pointed out that the elimination of a three-cent charge 
for absence of fire marshal will result in a considerable saving in insur- 
ance premiums. The board desires the passage of this ordinance by 
every municipality and will use its influence and prerogatives to gain 
this end. 





Advised to Defer Payment of Mississippi Fees. 


Fire Underwriters in conference last week at New Orleans, La., de- 
cided to advise all companies to defer payment of fees for filing annual 
statements during the past six years to the chancery clerks in Missis- 
sippi until after the matter is thoroughly investigated by their attorneys 
and report is made to the companies. 





Dixie Fire of Greensboro Takes Risks in Four States. 
The Dixie Fire of Greensboro, N. C., has reinsured all of the busi- 
ness of the Atlanta Home of Atlanta in North Carolina, South Carolina, 
Florida and Louisiana. 





State Insurance Board Bill to Be Compromised. 


LOUISVILLE, January 29.—A bill will be introduced in the Kentucky 
legislature this week containing most of the provisions of the measure 
which is now before it creating a State insurance board. The new 
measure, which will be presented on behalf of the fire insurance in- 
terests, will be in the nature of a substitute, and they will endeavor tu 
secure an agreement by the advocates of the former bill whereby the 
compromise measure will be allowed to go through. Whether this will 
be done is a question, as the Board of Trade of Louisville has thus far 
won its fight in behalf of the rating measure and may prefer to hold 
its advantage to the end. 

A meeting of the joint fire insurance committee of the two Houses 
was held at Frankfort last week to discuss the new bill. Following 
arguments by the fire insurance men and the supporters of the bill, 
the committee decided to report it favorably. It will come up this week 
for a vote, and unless the above substitute measure prevails it will 
probably go through. 





Mississippi May Remove Time Limit for Suits. 


O. G. Johnston, chairman of the judiciary committee of the Missis- 
sippi Legislature, has introduced a bill providing for the repeal of that 
section of the Mississippi Code. which reads as follows: 

“No company shall make any condition or stipulation in its insurance 
contract concerning the course or jurisdiction wherein any suit thereon 
may be brought, nor shall they limit the time within which such suit 
may be commenced for less than one year after the loss or injury, and 
any such condition or stipulation shall be void.” 

This bill was referred to the judiciary committee. 





Mississippi Legislation. 


JACKSON, January 27.—House bill No. 49, to amend Section 2592 of 
the Code of 1906, by which all domestic insurance companies are to be 
barred from inserting a three-quarters clause in their policies, and are 
to be forced to pay full amount on all things insured by them, where 
proof of loss is sustained, was passed by a vote of 144 to 0. 

It is generally understood that it will pass the Senate without oppo- 
sition. 





Dwelling Mutual of Nashville, Tenn. 


NASHVILLE, January 29.—A charter has been issued to the Tennes- 
see Dwelling Mutual of Nashville, Tenn., for the purpose of conducting 
a fire and tornado insurance business, restricting its lines to dwellings 
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and contents. W. E. Metzger, a well-known local agent of Nashville, 
and prominent in the National Association, is one of the incorporators 
of the company, the others being H. W. Buttorf, H. J. Grimes, Joseph 
Frank, W. J. Morrison, I. L. Pendleton, and others. 





Disposition of State Insurance Board Bill. 


LOUISVILLE, January 27.—The bill providing for a State Insurance 
Board to have control over fire insurance rates, which was drawn up by 
a special committee of the Louisville Board of Trade, has been intro- 
duced in both branches of the legislature, and after reference to the fire 
insurance committee of each branch, has been reported out. 





—Joseph Rodman, a well-known local agent of Frankfort, Ky., died recently in 
that city. 

—The insurance of both Houses of the Kentucky Legislature has reported out 
the proposed State rating board bill. 

—The German Fire of Peoria, Ill., has made application to the Insurance Com- 
missioner of Mississippi to do business in that State. 

—C, W. Bell will, in all likelihood, remain Insurance Commissioner of Ken- 
tucky until about the middle of March, when Henry Lawrence will probably 
assume office. 

—The Peoples National Fire of Philadelphia has decided to retire from the 
Southwest until conditions improve, and is reinsuring its business in ‘Texas, 
Arkansas and Okiahoma. 

—tThe Court of Appeals at Atlanta, Ga., recently rendered a decision whereby 
a person with an insurable right in property belonging to the estate of a deceased 
person can take out insurance in the dead man’s name, 

—Governor Goldsborough of Maryland, who took the cath of office on the 10th 
ultimo, advised in his inaugural address the enactment of a workmen’s compensa- 
tion law for Maryland and an enlargement of the authority and powers of the 
State Fire Marshal. 

—Emerson W. Harrington, for over a year Insurance Commissioner of Mary- 
land, resigned as of January 15 to accept the position as State Comptroller, to 
which he was elected last November. Report has it that W, Mason Sheehan may 
become Commissioner. 

—J. C. Lucus, who has been special agent for the Fidelity-Phenix of New York 
for Kentucky and ‘Yennessee, will hereafter devote his entire time to Tennessee. 
Garret Kemper, who has been in charge of the farm department for Western Ken- 
tucky, takes the entire State. 

—Miss Lydia Campbell, secretary of the Kentucky Board of Fire Underwriters, 
has been appointed secretary of the Kentucky Fire Prevention Association to 
succeed Miss Louise Starks, resigned. The meeting of the association, which was 
to have been held at Frankfort, February 1, has been postponed. 

—The West Virginia Fire Underwriters Association will hola a meeting at the 
Hotel Sinton in Cincinnati, February 14-16. The principal feature of the meet- 
ing will be a fire prevention dinner, with addresses by George E. Haas, Western 
manager of the Atlas of London; J. J. Conway, superintendent of the Cincin- 
nati salvage corps, and C. A. Ellison, Fire Marshal of West Virginia. 





MISCELLANEOUS FIRE NEWS. 


Liverpool-Manitoba of Montreal. 


Certain Montreal financiers, including Sir Edward Clouston, George 
Drummond, Frederick W. Thompson, Sir Alex. Lacoste and James G. 
Thompson, have organized a new Canadian company to be known as the 
Liverpool-Manitoba of Montreal, and to be capitalized at $1,000,000. 





—London (Eng.) fires during 1911 numbered 4450, as against 14,398 in New 
York. 

—Sir John Luscombe has been unanimously elected chairman of Lloyds London 
for 1912. 

—Stock salesmen are wanted at Calgary, Alberta, as indicated by an advertise- 
ment on another page. 

—Stanislas H. Haine, founder of one of the most prominent general agency 
firms of Antwerp, Belgium, and well known to many American Underwriters, 
died recently. , 

—The Seattle Board ot Fire Underwriters has elected the following officers for 
1912: H. B. Sheitlin, president; S. H. Morford, vicepresident, and B. W. 
Baker, secretary. 

—It is officially reported that Osaka, Japan, was swept by a fire January 16 
which destroyed 5268 buildings. More than 80,000 persons were made homeless 
and the financial loss is estimated in the millions. 

—C. A. Palmer, Insurance Commissioner of Michigan, will succeed W. H. 
Hotchkiss as chairman of the executive committee of the National Convention of 
Insurance Commissioners, on Mr. Hotchkiss’ retirement, February 1. 

—Bills providing for the payment of $82,225 to nine insurance companies have 
been introduced in Congress. The purpose of this action is to reimburse those 
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companies which made payments on insured property in Hawaii destroyed by the 
Government by fire during 1899 and 1900 while suppressing the bubonic plague. 


—At the semi-annual meeting of the Oakland (Cal.) Board of Fire Under- 
writers the following officers were elected: Edwin Stearns, president; Leo R. 
Weil, vice-president; C. Fred Burks, secretary, and E. H. McCandlish, treasurer. 


—A publication of unique value is the Deutscher Ver-Sicherungs Kalender for 
1912, published by Wallmann’s at Berlin. It contains the latest available finan- 
cial statements, together with other valuable data, of all inseurance companies in 
Germany. 
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THE MIDDLE STATES. 


The Mutual Life Insurance Company of New York. 


During 1911 the Mutual Life of New York outdid itself as a policy- 
holders’ company, for in that year it paid policyholders and their bene- 
ficiaries the colossal sum of $57,353,726 in death claims, matured en- 
dowments, dividends, etc. This amount not only exceeded that paid in 
1910 by more than $500,000, but also exceeded the amount received in 
premiums, etc., from policyholders in 1911 by over one and one-half 
millions. The company also experienced a very favorable mortality, 
paying less actual death claims in 1911 with $41,000,000 more insurance 
in force than were paid in 1910. The new insurance paid for also 
shows a gain of $20,000,000 over the previous year. The company’s 
assets have now reached $584,800,252, while its insurance in force is 
$1,504,974,662. 





Mutual Benefit Life,of Newark Makes Appointments. 


Additions to the official staff of the Mutual Benefit Life of Newark, 
N. J., have been made as follows: J. Lawrence Boggs of the mathe- 
matical department has been appointed supervisor of policy claims, to 
succeed the late Benjamin F. Lord; William A. Drabble has been made 
comptroller to succeed Richard J. Carey, resigned, and Herman G. 
Hornfeck has been elected assistant treasurer, a newly created office. 





—Frank L. Runyon, formerly with the Aitna Life agency in Buffalo, N. Y., 
has been appointed manager of the West New York agency of the United States 
Life of New York. 

—The entire business of the Abraham Lincoln Mutual Life of Philadelphia has 
been transferred to the Pension Life Society of Pittsburg, and the former company 


- will retire from the field. 


—Richard A. McCurdy, former president of the Mutual Life of New York, is 
quite ill in Morristown, N. J. Mr. McCurdy is seventy-six years of age. Latest 
reports are to the effect that Mr. McCurdy is improving. 


—The report of the examination of the Equitable Life of New York being made 
by the State Insurance Department will be out about March 1. It is believed 
that the records lost in the Equitable fire will not cause a longer delay in this 
matter. 


—The American Museum of Safety has presented the Pennsylvania Railroad 
with a gold medal for having done the most during 1911 for the protection of 
life and limbs of its employees. The prize was given to the Museum by the 
Travelers of Hartford for this purpose. 


—The recommendation of the directors of the North American Life of Newark, 
N. J., to move the company’s headquarters to Chicago has been approved by more 
than two-thirds of the policyholders, as required by the New Jersey law. A 
special meeting will be called next Tuesday, February 6, for the purpose of obtain- 
ing the consent of the stockholders. 


—A petition for the appointment of a co-receiver for the defunct Keystone 
Guard, formerly of Athens, Pa., was refused last week by the Dauphin County 
Court at Harrisburg, Pa. The petitioners, all of whom are policyholders, were 
ordered to pay the costs, and James Willis Ballard, the receiver, was directed to 
file a report of his work with the court. 


—At the annual meeting of the Reading Mutual Life of Reading, Pa., officers 
were elected as follows: Elwood S. Snyder, president; Frederick G. Anderson, 
vice-president and general manager; Geo. B. Mauser, vice-president; John W. 
Levegood, secretary-treasurer, and Wm. E. Fisher, medical director. The com- 
pany shows an increase in business of $1,914,575, while its premium income 
showed an increase of 120 per cent over that of 1910. 

—lIt was denied last week that the options secured by a prominent real estate 
agent of Philadelphia on the properties at the southeast corner of Sixth and 
Walnut streets were in the interest of the Philadelphia Stock Exchange, but ad- 
mitted that they were secured for the Penn Mutual Life of Philadelphia, which, 
on account of its rapidly-increasing business, feels the necessity for more room. 
The company is looking up various locations where it can expand at a less cost 
than possible in the section in which its building is now located. 
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THE NEW ENGLAND FIELD. 


BOSTON LIFE UNDERWRITERS CELEBRATE TWENTY- 
NINTH ANNIVERSARY. 


Many Prominent Guests and Much Enthusiasm in Evidence— 
Summary of the Addresses. 


Last Thursday the Boston Life Underwriters Association held a large 
and enthusiastic gathering and banquet at Young’s hotel on the occasion 
of its twenty-ninth anniversary. Good fellowship was the keynote of 
the assemblage, and during the progress of the dinner all joined 
heartily in singing the popular songs dispensed by an orchestra, which 
added much to the general festivity of the evening. 

Superintendent of Insurance Hotchkiss of New York, Lieutenant-Gov- 
ernor Robert Luce of Massachusetts, and L. Brackett Bishop of Chicago, 
president of the National Association of Life Underwriters, were the 
speakers of the evening, and were heard with attention and enthusiasm. 
A number of prominent company officers were also present as invited 
guests. 

Charles H. Flood, manager of the home office agency of the New Eng- 
land Mutual Life, and president of the association, acted as toastmaster 
and opened the flow of soul by a most cordial and well-expressed greet- 
ing, during which he made a few well-timed remarks on ‘‘Co-operation.” 
He then introduced Lieutenant-Governor Luce. 

The Lieutenant-Governor spoke briefly but forcefully on the Phelps 
case and yellow journalism, and had the entire gathering with him at 
every phase of his talk. 

President Bishop of the National Association was well received and 
devoted the first part of his address to remarks concerning the National 
Association and the fact that it was originally founded in Boston. He 
then took up the question of ‘‘National Supervision.” His point was 
that National supervision, although ‘‘a consummation devoutly to be 
wished,” now seems so far away that the present efforts being 
made toward uniform legislation appears to be the most available sub- 
stitute. The National Association has long worked in conjunction with 
other organizations toward this end and should continue to do so. 

Superintendent Hotchkiss opened his talk with a tribute to Massa- 
chusetts for the quality and soundness it has always maintained both 
in its companies and its Department. He then took up the cordial co- 
operation existing between agents’ associations and supervising officials. 
His address further went into the numerous ramifications of the busi- 
ness in which the underwriter is concerned and closed with an expres- 
sion of the need of popular education in insurance. 





Officers of Travelers of Hartford Promoted. 


The Travelers of Hartford, Conn., at its annual meeting last week 
elected three new vice-presidents and appointed some new secre- 
taries. Those who were advanced to vice-presidents were: Louis F. 
Butler, former secretary; W. C. Cowles, former secretary of the lia- 
bility department, and Bertrand Page, former secretary of the accident 
department. James L. Howard was made secretary, and Donald 
A. Dunham assistant secretary. Other secretaries elected include: 
Stanley Scott, life department; John E. Ahern, accident department, and 
Robert J. Sullivan, liability department. 





—The Massachusetts Mutual Life of Springfield, Mass,, announces the follow- 
ing changes in the official staff: George D. Lang, assistant secretary and super- 
intendent of agencies, having declined* reappointment to the latter office, Joseph 
C. Behan was advanced from assistant superintendent; Richard R. Doland, 
assistant cashier at the home office, was promoted to agency auditor, succeeding 
Thos. T. Davee, who voluntarily retires because of ill jealth. 





THE WEST. 


Modern Woodmen of America. 


The head camp of the Modern Woodmen of America has adopted the 
readjustment plan, by which the life insurance rates of the society will 
be increased. The measure was carried by a vote of 460 to 307. Full 
details of the adjustment plan were given in the issue of THe SPEcTA- 
TOR for January 18. 





Republic Life of Kansas City, Mo. 

At the annual meeting of stockholders of the Republic Life of Kansas 
City, Mo., the following directors were elected: J. H. Aikins, Wm. E. 
Schilling, M. V. Watson, H. G. Holt, H. J. Vrooman, Sheffield Ingalls, 
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E. S. Miller, W. P. Sherry, Glen Sherman, Bruce Dodson and Ben Berk- 
shire. The directors elected the following officers: J. H. Aikins, presi- 
dent; Wm. E. Schilling, vice-president and general manager; M. W. 
Watson, second vice-president, and W. A. Hammond, secretary and 
treasurer. John P. Stake, formerly vice-president, has resigned. A 
short time ago the Inter-Ocean Life and Endowment Company of Kan- 
sas City merged with the Republic. The joint company has assets of 
$113,422 and insurance in force of $811,778. 





Ohio National Life of Cincinnati. 


A reorganization of the Ohio National Life of Cincinnati has been 
effected by the election of Chas. C. Lemert, president; Henry Bohl and 
W. A. Bennett, vice-presidents; G. F. Osler, secretary, and Geo. B. 
Longstreth, treasurer. : 

Henry Bohl, one of the new vice-presidents, is a very well-known life 
insurance man in the State, having been at different times superin- 
tendent of agencies of the Western and Southern of Cincinnati, vice- 
president of the Columbus Mutual of Columbus, Ohio, and district super- 
intendent of the Prudential of Newark. 





President Hyde, of First National Life of Pierre, S. D., Resigns. 


Owing to the fact that Charles L. Hyde, president of the First Na- 
tional Life of Pierre, S. D., has resigned, the company has elected Vice- 
President C. D. Tidrick as president pro tem. Rumor has it that James 
Haley of Rapid City will be made president of the company, and that 
its offices will be removed to that city. This company, although but 
three years old, has $3,500,000 insurance in force. 





Reliable Life and Accident of St. Louis. 


On January 20, the Reliable Life and Accident of St. Louis was or- 
ganized in that city. B. L. Tatman, now Kansas City superintendent 
of the Prudential of Newark, will resign that position February 1, to 
assume the presidency of the new company, and August A. Jekel, for 
the past seven years superintendent of the Prudential for St. Louis, will 
be elected secretary. 





—The Manhattan Life of New York has withdrawn from the State of Wash- 
ington. 

—The American Central Life of Indianapolis has opened offices in Jonesboro, 
Ark., with H. ... Blount in charge. 

—M. F. Mulconery of Kansas City has been appointed manager of the New 
York Life at Wichita for the State of Kansas, 

—The Equitable Life of Iowa is establishing a second general agency in 
Chicago, with W. F. Crawford of Pittsburg in charge. 

—Wyman Lovejoy, connected with the Rockford Life of Rockford, Ill., has 
placed two policies of a quarter of a million each on the lives of two prominent 
business men of San Francisco. 

—Mrs. S. B. Miller, formerly with the Northern Life of Illinois, of «Rock 
Island, has been appointed manager of the woman’s department of the Franklin 
Life of Springfield in Chicago. 

—Girard Nollen, who has been actuary for the Equitable Life of Iowa, has 
resigned to become actuary for the Bankers Life of Des Moines, He enters the 
employ of the latter company to-day. 

—The Chicago Nylic men of the New York Life had an agency meeting in 
Chicago Thursday to meet L. Seton Lindsay, the newly appointed superintendent 
of agencies, who was formerly a solicitor in Chicago. 

—W. C. Flynn has been elected president of the Life Underwriters Association 
of St. Louis, with George L. Dyer and F. B, Patten as vice-presidents; Robert L. 
Morton, as secretary, and John J. Kelly as treasurer, 

—F. E. White, formerly with the Columbian National Life of Boston at the 
home office, has been appointed a supervisor of agents for the United States 
Annuity and Life of Chicago, operating from the home office. 

—The Liquor Dealers Life of San Francisco, Cal., is being organized by 
George H. Harrison, a well-known Eastern promoter. The company, which pro- 
poses to have a capital of $1,000,000, will have its headquarters at San Francisco. 

—The Farmers National Life of America, with headquarters at East Chicago, 
Ind., has been chartered in Indianapolis. It is said that the officers of the 
National Grange and other agricultural organizations are interested in the con- 
cern, 

—The Cleveland Life of Cleveland, Ohio, will, after February 15, locate its 
home office in the new structure of the Brotherhood of Locomotive Engineers. 
Substantially-equipped quarters have been provided on the sixth floor of that 
building. 

—Oregon Life of Portland, Ore., again makes a good showing, writing more 
policies in its home State than any other company. The company has just been 
examined by Consulting Actuary John F, Roche of New York, whose report, 
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when complete, will be found highly commendatory. Oregon Life, under Manager 
L. Samuels, expects to write three millions in its home State during 1912. 

—F. J. Davidson of Michigan, who personally paid for $801,999 insurance, pre- 
miums $9160, won an automobile offered by the Northern Assurance of Michigan 
as a prize for the largest amount of business paid for by any of its agency force 
during 1911, 

—After the annual meeting of the Scandia Life of Chicago, held last week in 
this city, the agency force banqueted at the Hotel La Salle, with President Nelson 
presiding as toastmaster. Insurance Superintendent Potter of Illinois was the 
principal speaker. 

—At the annual meeting of the Western and Southern Life of Cincinnati on 
January 24 the old directors and officers were re-elected. The past year was the 
most successful in the company’s history and the officers anticipate even greater 
progress during 1912. 

—At the annual election of the Colorado Life Association the following officers 
were elected: J. S. Fabling, Pacific Mutual Life, president; P. H. Showalter, 
Prudential, and C. E. Griffith, New York Life, vice-presidents, and A, C. Salle, 
Prudential, secretary-treasurer. 

—The Shawnee Life, which recently removed its headquarters to Muskogee, 
Okla., has elected these officers: President, M. C. Fleming; vice-presidents, H. 
Y. Barnes, Tams Bixby and A. W, Patterson, and secretary and treasurer, A. 
Zange. All are residents of Muskogee. 

—Col, Fred W. Fleming, vice-president of the Kansas City Life, gave an in- 
teresting talk to teachers and principals of the Kansas City schools recently. He 
is an extremely entertaining speaker, and his address made a deep impression 
upon the trainers of the coming generation. 

—Dakota Mutual Life of Watertown, S. D., held its annual meeting in its 
home office recently, winding up with an elaborate banquet. Many congratu- 
latory remarks were made upon the progress of the company. Its sixth annual 
statement shows that it has assets of $629,832 and $6,530,588 insurance in force. 

—The Kansas City Life Association met last month at the Sexton Hotel in that 
city and elected for the ensuing year the following officers: James P. Somerville, 
Penn Mutual Life, president; Geo, A. Lock, Fidelity Mutual, and W. H. Turner, 
Travelers, vice-presidents, and Jos. R. Gant, Home Life of New York, secretary 
and treasurer. 

—The Wisconsin Insurance Department is preparing to put into force about 
March 1 the State insurance scheme under which industrial insurance will be 
issued to the citizens of Wisconsin. The stated number of applications must be 
on hand before the first insurance will be issued, and the receiving of applications 
will begin March 1. 

—Northern Life of Seattle recently celebrated its sixth year by a two-day con- 
vention of the field force. General Manager D. B. Morgan was presented with a 
loving cup by representatives of the agents. Last year showed a forty-four per 
cent gain in new business, with $134,579 new cash premiums collected in the 
State of Washington. 

—All real estate owned by the Des Moines Life of Des Moines was formally 
transferred to the National Life of the U. S. of Chicago last week. A warranty 
deed was filed giving the consideration as $1. The real estate consisted of the 


Des Moines Life’s seven-story building and several choice lots in Rollinson’s | 


addition to Des Moines, 

—The National Life insurance Company of the United States of America, 
through the merger of the Des Moines Life Insurance Company of Des Moines, 
Ia., becomes one of the largest companies in the West having assets of over 
$12,500,000, insurance in force of over $75,000,000, and a surplus to policy- 
holders of over $1,600,000. 





THE SOUTH. 





Ten Directors of Tennessee Life of Nashville Dropped. 


At the recent annual meeting of the Tennessee Life of Nashville, held 
in that city, ten of the old board of directors failed at re-election. They 
were: W. BD. Nelson, vice-president and secretary of the company; 
R. A. Henry, Ira F. Archer, assistant secretaries; Andrew Marshall, 
Alex. Young, J. W. Turner, J. W. Hunter, Jr., J. C. Hobdy, James A. 
Mears and T. H. Farmer. It is said that the attempt to capture the 
directory for the purpose of ousting President J. C. Franklin was led 
by R. A. Henry, who resigned as vice-president last November. The 
attempt, however, failed in its main purport; but those of the opposition 
claim some victory, in that the by-laws specify that all officers of the 
company must be directors. It will be noted that two of the fore- 
going directors who were dropped were officials. The administration 
forces allege that W. BH. Nelson and Ira F. Archer will be cared for, 
however, by probably an amendment to the by-laws. 





—Colonel Elliott Estes announces that he has, at least temporarily, suspended 
the organization of the Cotton States Life of South Carolina, 

—The Mutual Life Industrial Association of Athens, Ga., has elected the fol- 
lowing officers: W. H. Shelton, president; W. J. Smith, vice-president; W. S. 
Johns, secretary, and R. A. Chandler, treasurer. 

—The Knoxville Association of Life Underwriters was organized recently by 
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the election of the following: T. S. McKinney, president; H. C. Martin and 
W. B. Henderson, vice-presidents, and R. G, Crowgey, secretary and treasurer. 

—Willard L. Throop, son of P, T. Throop, of the Throop & Eastman agency 
firm of Nashville, Tenn., the well-known general agents of the Northwestern 
Mutual Life. of Milwaukee, has been appointed assistant general agent, and is now 
on his maiden trip in the field. 

—Mrs. L. N. Murdock of Ardmore, Okla., having written $600,000 for the 
National Life of Montpelier during the past five years, claims to have written a 
greater amount of life insurance than any other woman in twenty-five Southern, 
Southwestern and Western States. 

—Geo. E. Scott has resigned as assistant to the vice-president of the Great 
Southern Life of Houston, Tex., in order to enter another line of business. He 
has been connected with life insurance for fifteen years, serving with the Equi- 
table Life of New York, the American National of Galveston, Tex., and the Great 
Southern, 

—Walter S. Mandville, general agent of the Massachusetts Mutual Life of 
Springfield for Northern Georgia, has resigned: that position, effective February 
1, to become associated with T. R. Fell, the company’s manager for New York 
city. Mr. Mandville’s territory, which he relinquishes, will be turned over to 
Dudley W. Reynolds, who for some time past has been working with R. G. 
Guinn, general agent of the New England Mutual Life of Boston at Atlanta. 





MISCELLANEOUS LIFE NEWS. 


CONVENTION OF METROPOLITAN LIFE AGENTS. 


Cardinal Farley a Guest—President J. R. Hegeman and First 
Vice-President Haley Fiske Complete Twenty Years 
in Those Positions—Five Hundred Super- 
intendents Present. 

A great gathering of superintendents and other representatives of the 

Metropolitan Life assembled at the home office in New York last week 
for the annual convention. A number of business sessions were held, 
during the course of which the progress of the company last year was 
detailed and plans laid for the work of 1912. The meeting was brought 
to a successful close by a banquet in the grand ballroom of the Hotel 
Astor on Saturday evening, which was made memorable by the presence 
of the recently elevated Cardinal Farley of New York. His Eminence 
was most cordially received, and while he expected only to say grace 
was persuaded to make a few remarks before leaving. On rising to 
speak the entire audience rose with him and remained standing while 
he was talking. He said, referring to the work of the Metropolitan 
Life: ‘ 
I have known something of your association for many years, 
and have seen a number of your employees going on their annual 
or occasional excursions, and I was always struck by the intelligent, 
clean-cut look of their faces. They were men well cared for and who 
had taken care of themselves. I was not aware that there was such 
a philanthropic institution in our great city—a city of charities and 
philanthropy as it is. If all I have heard be as related, and I have no 
hesitation at all in accepting Mr. Hegeman’s word, of course, then the 
millions who are beneficiaries of this society have good reason to rise 
up and call your company, its president, and its officers, you and the 
others, call you ‘‘blessed.”’ 

One word only in conclusion. From the provision I find is made for 
the comfort and health and the well being from every point of view of 
employees, male and female, by the company, I feel that you ought to 
be the most faithful servants of any institution that has come under 
my knowledge for a long time. 

I have had occasion to speak to capitalists from time to time—and of 
course the question of capital and labor is too large a one to enter 
upon to-night, and you on your feet; but I have taken occasion once 
in a while to say my mind on the subject, and my mind was this: 
that a fatherly interest and sympathetic relation between employer 
and employees would solve the entire difficulty between capital and 
labor. 

I am happy to feel that there is one institution where, perhaps, for 
the present that idea is being carried out as far as possible under the 
circumstances. I am glad to be able to congratulate you, gentlemen, on 
your relations with your employer. I am glad, also, to congratulate 
your president, and I am happy to have made his acquaintance this 
evening. 

This meeting was also memorable from the fact that it was the 
twentieth anniversary of the promotion of John R. Hegeman to the 
presidency and Haley Fiske to the first vice-presidency of the company. 
Those in attendance represented all but five States in the Union and all 
the provinces of Canada. Among the guests were the Duke of New- 
castle, a personal friend of Mr. Hegeman; Father Vaughn of London; 
Judge Morgan J. O’Brien; William H. Hotchkiss, Superintendent of 
Insurance of New York; Robert W. De Forest, president of the Charity 
Organization Society; Robert Lynn Cox and Alfred Hurrel of the Asso- 
ciation of Life Insurance Presidents. President Hegeman was too 
hoarse to speak, and Vice-President Haley Fiske, who acted as toast- 
master, read his address, besides making a stirring speech of his own. 
Other speakers contributed to a most interesting evening. 

Vice-President Haley Fiske’s address covered the twenty-years’ 
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growth of the company and showed that the assets had increased from 
$13,626,948 to $352,785,890; capital and surplus, from $3,088,833 to $32,- 
711,883; premium income, from $10,830,373 to $82,339,846; ordinary insur- 
ance written, from $193,511 to $182,785,079; ordinary in force, from 3,767,- 
882 to!$803,016,361; industrial debit (weekly income), from $222,652 to 
$1,024,570; industrial business in force, from 2,278,487 policies for $254,- 
939,881 to 11,100,387 for $1,596,861,726; total business in force, from 
2,281,640 policies for $258,707,763 to 12,007,138 for $2,399,878,087. During 
1911 the company wrote $277,544,014 industrial and $182,785,079 ordinary, 
a total of $460,329,093, while its total gain in insurance in force was 
$184,026,699, of which $84,262,602 was industrial and $99,764,097 ordinary. 





Journal of the Insurance Institute of Great Britain and Ireland. 


The annual volumes issued by the Insurance Institute of Great 
Britain and Ireland are always replete with interesting and instructive 
papers, and the current volume, the fourteenth annual, is no excep- 
tion. It contains a number of papers selected from those read before 
the several insurance institutes and touches upon many important 
phases of the business. 

Papers upon life insurance subjects are as follows: Blood Poison- 
ing; Climate and Its Influence on the Human Constitution; Life 
Office Investments; Some Observations on Medical Examination for 
Life Assurance. 

On fire insurance topics there are articles on: Agricultural Fires 
and the Loss Adjustment; Common Fire Hazards; Drug House 
Hazards; Leather and its Manufacture; Loss Settlements; Flax and 
Jute Risks; Public Responsibility for Fire; Some Notes on Petroleum 
and its Liquid Products; Some Primary Principles; The Lace Trade 
and its Fire Hazard. 

There are also a number of topics treated which will prove inter- 
esting to casualty and surety underwriters, as follows: Discursive 
Notes or Side Lights on Workmen’s Compensation Insurance; 
Fidelity Guarantee; Sickness Insurance—a Plea fora Scientific Plan; 
The Less Familiar Forms of Insurance covered by the Assurance 
Companies Act, 1909. 

Additional data cover the year’s work of the Institute, the examina- 
tion papers and the names of successful candidates. A complete in- 
dex to the preceding thirteen volumes is given, thereby facilitating 
prompt reference to similar topics. This volume contains 520 pages 
and sells for $3 per copy. Orders for this and preceding volumes 
should be addressed to The Spectator Company, sole selling agents, 
135 William street, New York. 





Superintendent Hotchkiss Presents Annual Report to 
New York Legislature. 


ALBANY, January 29.—The annual report of the Superintendent of 
Insurance was submitted to the legislature to-night. Such report 
shows, among other things, the wide range of insurance supervision in 
New York, in that it includes not only the great life companies but 
scores of companies writing fire, marine, casualty, surety, fraternal and 
assessment insurance. 

During 1911, the supply of fire and marine insurance in New York has 
been increased by the admission of sixteen companies of other nations 
and States writing fire insurance and three foreign companies writing 
marine insurance. The total of the risks of the companies authorized 
in New York was, as of their last annual statements, $70,994,000,000, 
the total of their assets $4,582,000,000, and of their annual premium in- 
come $1,013,000,000. 

The report discusses the work of the examination department and 
gives a list of all companies examined during the year. It calls atten- 
tion to conditions which existed prior to the examining bureau being 
sufficiently manned, and states in substance that, for the first time in 
many years, the examining work is now up to date; that is, every 
domestic life insurance company has been examined within three years, 
and every other domestic company within five years. 

The law which substitutes this administration department for the 
courts and their receivers in the matter of failed or failing corpora- 
tions now having been in force nearly three years, a review of its oper- 
ations thus far is given, showing that forty companies have been pro- 
ceeded against, two have paid their obligations in full and been released 
from the custody of the Department, and of the remainder twenty-three 
cases have been closed and fifteen are still pending. In ten of the 
twenty-three cases, liabilities were paid in full; in two others, upward 
of ninety-six per cent was paid; while in a number of cases the assets 
were so meager as either to allow no dividend or but a small one. In 
this connection the Superintendent recommends that the Department 
be given power to liquidate the United States branches of foreign com- 
panies domiciled in New York, and ancillary jurisdiction in connection 
with other State receiverships of American companies incorporated 
under other laws and doing business in New York. 

A large part of the report is taken up with a discussion of several 
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insurance problems of importance just now. Among the matters con- 
sidered are: Promoters and promotions, and the licensing of insurance 
stock salesmen by the Department; more complete supervision of in- 
surance agents and brokers, through the vesting of a broad discretion 
in the Department as to the granting of licenses, particularly to 
brokers; insurance rates generally, and the danger that, unless the 
same shall be substantially reduced, the people will ‘determine to in- 
sure themselves through their respective Governments;”’ the desirability 
of statutory limitations on the expense factors in insurance rates, viz., 
commissions, home office salaries, overhead charges, and the like; the 
investments of insurance companies, particularly those in the life field, 
as to which a general revision of the controlling sections of the insur- 
ance law is advised; the standardization of the policy contracts in all 
fields, not merely in the fire and, to an extent, life and casualty fields, 
as now; compensation laws—the necessity of which is conceded—but 
only after the adoption of a constitutional amendment that will make 
such laws compulsory. 

There is considerable discussion indicating that, in the opinion of 
the Superintendent, the time has now come when the complicated ma- 
chinery surrounding the elections of mutual life companies should be 
modified and the heavy annual expense, even when there is no election 
at all, largely done away with. 

Amendment of the Insurance Law in several administrative particu- 
lars are recommended as follows: 

1. That such law be amended so as more definitely to fix the tenure 
of the Superintendent of Insurance. 

2. That the salary of the Superintendent be increased from $7000 to 
$10,000 a year. 

3. That the expense of examination of companies be no longer re- 
funded to the State Treasury. 

4. That the number of printed sets of the insurance reports be ma- 
terially reduced. 





American Life Convention Notes. 


Since the annual meeting of the American Life Convention at Pitts- 
burg in September, applications for membership have been received 
from the following companies: Rome Insurance Company, Rome, Ga.; 
Great Northern Life, Wausau, Wis.; Ft. Worth Life, Ft. Worth, Texas; 
San Antonio Life, San Antonio, Texas; Philadelphia Life, Philadelphia, 
ros Se Home Life, Ft. Worth, Texas; Midland Life, Kansas 

y, 0. 

The semi-annual meeting of the medical section is to be held in San 
Antonio, Texas, February 28, 29, and March 1. A three-days’ programme 
of papers and discussions has been prepared, and the meeting promises 
to be largely attended. 





—A legal reserve life insurance company in process of organization in the 
Middle West offers an opening for a practical actuary and general agent in an- 
other part of this issue of THe Spectator. 

—A plan is under way to establish an industrial insurance company in the 
island of Trinidad, in the West Indies. A capital of $1,000,000 is proposed, and 
New York merchants interested in the colony may be invited to subscribe. 

—The Life Agents Manual, containing premium rates, policies and applications 
of companies operating in Canada, has just been issued by The Chronicle of 
Montreal. It is a well-compiled book, and, as stated on its title page, is indis- 
pensable to all interested in life insurance. 

—Southern Insurance Directory, 1911-12, has been received from the Vindicator 
Publishing Company. It appears this year in two volumes, one covering fire- 
marine, the other life and casualty. Lists of agents are presented as made up 
from the official lists of the Insurance Departments of the several Southern 
States, 
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General Indemnity of Indianapolis. 


Application for incorporation of the General Indemnity of Indianapolis 
has been filed with the Secretary of State of Indiana. The incorporators 
are: A. L. Henry, M. A. Baker, J. R. Evans, J. 8. Young, C. E. Marshall, 
Dr. N. E. Jacobs, E. O. Burger, Geo. 8. Harney, Dr. A. A. Williamson, 
and W. H. Albersmier. The company proposes to write a general cas- 
ualty business, including all lines, and expects to begin operation with 
a capital of $200,000. HE. O. Burger will supervise the underwriting end 
of the business. 





Concerted Movement Against State Insurance Proposed. 


A special committee was appointed last week by the International 
Association of Casualty and Surety Underwriters, for the purpose of 
formulating a definite policy regarding the position of the casualty 
companies toward workmen’s compensation and State insurance funds, 
and to co-operate with the Bureau of Publicity in giving the facts to the 
public. Experts in the business believe that the State insurance scheme 
not only threatens the employers’ liability business of the companies, but 
that there are grave economic reasons why such a form of insurance 
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should be discouraged. They allege that State funds would create a 
privileged class, which would place the State under obligation to sup- 
port it, whereas the responsibility should rest with the private indus- 
tries concerned. The creation of such a department in the government 
of a State would open innumerable opportunities for political evils. The 
committee appointed consists of the following: C. M. Holland, vice- 
president and general manager of the Royal Indemnity; F. Robertson 
Jones, assistant secretary of the Fidelity and Casualty; W. G. Cowles, 
vice-president of the Travelers; E. S. Lott, president of the United 
States Casualty, and W. F. Moore, president of the New Amsterdam 
Casualty. 





Meeting of Detroit Conference. 


W. H. Jones, chairman of the executive committee of the Detroit Con- 
ference, called a meeting of the committee for January 29, as a prelim- 
inary to the mid-winter meeting of the Detroit Conference at Chicago, 
January 30-31. On Tuesday, January 30, addresses were made as fol- 
lows: C. H. Brackett, president of the Hoosier Casualty of Indianapolis, 
on “The Practical Correction of a Long-Standing Evil’; W. G. Curtis, 
president of the National Casualty of Detroit, on ‘‘Special Accident and 
Health Claims Schedule’’; Chauncey S. S. Miller, assistant to the presi- 
dent of the Continental Casualty of Chicago, on ‘Popular Insurance 
Education—What are we going to do about it’; R. T. Romine, vice-pres- 
ident of the Missouri State Life of St. Louis, on ‘‘Underwriting Prob- 
lems,” and H. B. Hawley, président of the Great Western Accident of 
Des Moines, on ‘What has the Standard Provision Policy Accom- 
plished?” 

The programme for Wednesday included J. B. Pitcher, president of the 
United States Health and Accident of Saginaw, Mich., on “The Detroit 
Conference—Its work and worth to all companies’; F. H. Goodman, 
president of the Home Life and Accident of Fordyce, Ark., on ‘‘Some 
Inequalities in Our Present Classification’; D. T. Montague, secretary 
of the Equitable Accident of Boston, on ‘‘The Unreasonable Tax Burden 
of Insurance Companies,’’ and R. Perry Shorts, vice-president of the 
United States Health and Accident of Saginaw, on ‘‘We have Troubles 
of Our Own.” 

Frank L. Miner, president of the Bankers Accident of Des Moines, and 
Reinhold R. Koch, president of the American Assurance of Philadelphia, 
led the discussion during the Tuesday session on “Agents’ Licenses’”’ 
and “Organization of Agents for Offense and Defense.” 





American Automobile Insurance Company, St Louis. 
The tremendous growth of the automobile industry in the United 


States and the hazards attending the operation of cars naturally called ~ 


for the application of the insurance principle. A number of casualty 
companies are offering automobile insurance, but few have yet been 
organized to take it up as a sole line. Among these latter, however, is 
the American Automobile Insurance Company of St. Louis, which issues 
a contract covering loss or damage from fire, theft or collision, and 
against loss on account of injury to persons or damage to property. 
The policy also agrees to defend all suits, to pay costs in any legal 
proceedings and to provide immediate surgical relief. Under one form, 
therefore, the policy covers all hazards of automobile operation. The 
company has for its officers Lawrence B. Pierce, chairman of the board; 
Chas. W. Disbrow, president; H. Blaksley Collins, vice-president, and 
S. S. Williams, secretary-treasurer. 





Preferred Accident of New York Construes Liberally. 


Two of the four prominent persons who lost their lives last week 
in the wreck of a train on the Illinois Central, near Centralia, IIl., 
earried accident insurance of a face value of $5000 for death. Under 
the travel provision of the policies a triple indemnity is due the bene- 
ficiaries of Mr. Pierce, and a double indemnity will be paid the heirs 
of Mr. Wright. The Preferred Accident of New York has broadly con- 
strued the policies, as they have included a private car, in which the 
policyholders were riding when they met their death, as a_ public 
conveyance. 





Rate Books Wil) Be Withdrawn. 


The governing committee of the Workmens Compensation Service and 
Information Bureau, at a meeting held last week in New York city, de- 
cided to withdraw all comments upon the Wisconsin compensation law 
contained in the Wisconsin Manuals rather than assume any attitude 
antagonistic to the various State Departments and legislative bodies. 
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Empire State Surety Selections. 


O. Wilson Gott, formerly with the Massachusetts Bonding of Boston, 
becomes affiliated with the Empire State Surety of New York after 
February 1. A. P. Palmerton, formerly in the surety department of the 
United States Fidelity and Guarantee of Baltimore in New York city, 
will on that same date assume his new position as manager of the con- 
tract surety department of the company. Mr. Palmerton was appointed 
to succeed the late Walter C. Moore. 





Indiana Employers’ Liability Law Constitutional. 


Judge H. C. Antill, sitting in the Superior Court at Anderson, Ind., 
in the case of Arch Murphy versus the National Tile Company, held that 
the employers’ liability law enacted by the last Legislature of Indiana 
does not conflict with either the State constitution or that of the 
United States. This is the first case in which the constitutionality of 
the Indiana law was tested. 





Dakota Casualty of Sioux Falls, S. D. 


The election of officers for the Dakota Casualty of Sioux Falls, 8S. D., 
which has already opened its offices in that city, resulted as follows: 
President, A. C. Schoeneman; vice-president, C. M. Harrison; secretary, 
C. Coolidge, and treasurer, J. Barton. 





Casualty and Surety Social Club of New York. 

The annual banquet of the above-named social organization was held 
on Friday, January 26, at the Hotel Martinique, New York city. About 
ninety were present and enjoyed a thoroughly good dinner, which was 
followed by a vaudeville entertainment. Officers were elected as fol- 
lows: President, Nelson D. Sterling, Fidelity and Casualty; vice-pres- 
idents, David W. Armstrong, New England Casualty, Wm. C. Mulvey, 
Maryland Casualty; secretary, Bayard P. Holmes, Hooper-Holmes In- 
formation Bureau; treasurer, Norman Moray, Great Eastern Casualty; 
executive committee, J. F. Supplee. United States Fidelity and Guar- 
anty; A. U. Quint, National Surety; J. M. Smith, Frankfort, and C. A. 
Timewell, Standard Accident. 





Proposed Amendment to Constitution of New York. 


ALBANY, January 27.—A bill in the form of a concurrent resolution 
proposing an amendment to section 9, of article 8, of the State Consti- 
tution, has been introduced in the legislature at Albany. It authorizes 
the legislature to make any provision seemingly proper for the security 
and protection of the lives, health and safety of workmen, for compen- 
sation to them for injuries caused by accident or otherwise, arising out 
of their employment and for insurance against accident, sickness, in- 
validity and old age. 





Consolidated Casualty of Louisville Decreases Capital. 


LOUISVILLE, January 27.—The Consolidated Casualty of Louisville 
has decided to decrease its capital stock from $400,000 to $162,890, the 
amount actually paid in. The authorized capitalization is now the 
actua] working capital of the company. The Consolidated has also 
decreased the number of its directors from twenty-five to fifteen. C. C. 
McChord is president of the company and J. W. Scherr general manager. 





Casualty Notes. 


—H. W. Tillinghast, superintendent of the accident and health department of 
the Fidelity and Deposit of Baltimore, has resigned as of February 1. 


—Herbert T. Weston, formerly of the AZtna Accident and Liability of Hart- 
ford, has been appointed chief actuary of the State Liability Board of Awards of 
Ohio. 


—The Cumberland Valley Life of Nashville, recently chartered by the State of 
Tennessee to transact an industrial insurance business, expects to begin writing 
to-day. 

—Albert H. Ladner, president of the German Commercial Accident of Phila- 
delphia, died on Wednesday of last week, after an illness of comparatively short 
duration. 


—Edward W. De Leon, president of the Casualty Company of America, of New 
York, was elected last week to the administration council of the American Asso- 
ciation of Labor Legislation. 


—A compensation bill prepared by the National Civic Federation and endorsed 
by the American Federation of Labor will be introduced in the Maryland Legis- 
lature at its next session. 


—H. T. Weston, liability underwriter for the Prudential Casualty of Indianapo- 
lis, has been selected by the Ohio State Board of Awards. as its underwriter and 
rating actuary. This appointment came wholly unsolicited, and, while the com- 
pany loses a valuable man, it nevertheless feels complimented over the choice of 
one of its staff. Mr. Weston has had many years’ experience as liability under- 
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writer and is well fitted for his new duties. The board has full jurisdiction over 
the new workmen’s compensation act, and its success will depend largely upon 
the underwriting actuary. 

—The Federal Life of Chicago has been licensed by the Illinois Insurance 
Department to transact an accident and health insurance business. C, P. Wof- 
ford is manager of its casualty branch. 

—P. M. A, Leinau has resigned as Deputy Commissioner of Insurance for New 
Mexico, taking effect March 1, to become vice-president and agency manager of 
the German-American Indemnity of Denver. 

—George D. Weaver has resigned as manager of the Empire State Surety of 
New York for this city, and has been appointed manager of the fidelity and 
surety departments of the A&tna Accident and Liability of Hartford for Phila- 
delphia. 

—Richard J. Hollingsworth, of the burglary department of Moore, Case, 
Lyman & Hubbard of Chicago, has been appointed superinendent of the burglary 
and plate glass department in the Western department of the Royal Indemnity 
of New York. 

—At the recent annual meeting of the Standard Accident of Detroit the fol- 
lowing officers were elected for 1912: Lem W. Bowen, president; Dexter M. 
Ferry and Dwight Cutler, vice-presidents; E. A. Leonard, treasurer, and J. S. 
Heaton, secretary. 

—L. H. Tobin, who last month was appointed manager of the Eastern depart- 
ment of the Pittsburg Casualty of Pittsburg for all casualty lines, with head- 
quarters at Philadelphia, has been transferred to the home office to take charge of 
the industrial department. 

—A series of seven lectures on social insurance is to be given by I. M. 
Rubinow, statistician of the Ocean Accident and Guarantee, under the auspices 
of the New York School of Philanthropy. The lectures will commence Wednes- 
day, February 7, at 5.10 P. M., in the United Charities, building. 

—Stockholders of the German Commercial Accident of Philadelphia, at their 
annual meeting held of recent date, re-elected the old board of directors and 
authorized it to adopt measures necessary for the rehabilitation of the company. 
The board met later and organized by re-electing all of the old officers. 





Surety Notes. 

—The Mountain department of the American Bonding of Baltimore, of which 
V. L. Foxwell of Denver is manager, has had Montana added to its territory. 

—Robert M. Nugent has been appointed manager of the court bond department 
of the Empire State Surety of New York, to take effect at once. 

—Reed, Shaw & McNaught of Toronto, Canada, have been appointed general 
agents of the National Surety of New York for the Dominion of Canada, succeed- 
ing H. W. Crossin. 

—Charles M. McGuire, of the firm of McGuire & Co, of Syracuse, N. Y., has 
been elected vice-president of the Empire State Surety of New York. He will 
take charge of all the field work for this company at the home office. 





COMPANIES AND AGENTS 








Springfield Fire and Marine Insurance Company, Springfield, 
Mass. 


The largest fire insurance company chartered by the State of Massa- 
chusetts, the Springfield Fire and Marine Insurance Co. of Springfield, 
publishes an extraordinarily satisfactory financial statement as of De- 
cemoer 31, 1911. The assets on that date aggregated $10,407,848, the rein- 
surance reserve was $4,790,798, the net surplus aggregated $2,870,708, 
and the surplus to policyholders $4,870,708. The increases during 1911 
were as follows: In assets, $439,705; in reinsurance reserve, $215,319; in 
net surplus, $228,426. The Springfield Fire and Marine is a most popu- 
lar company with agents and policyholders. The officers who direct the 
policy of this grand old New England company are as follows: Presi- 
dent, A. W. Damon; vice-president, Chas. E. Galacar; secretary, W. J. 
MacKay; assistant secretaries, Fred’k J. Beates, Prioleau Ellis and 
E. H. Hildreth; treasurer, F. H. Williams. 





Granite State Fire Insurance Company, Portsmouth, N. H. 


The twenty-sixth annual statement of the Granite State Fire Insur- 
ance Company of Portsmouth, N. H., is characteristic of that company’s 
progress and conservative management. On December 31, 1911, the com- 
pany possessed assets aggregating $1,135,599, its reserve for unearned 
premiums was $562,503, its net surplus over all liabilities, including its 
$200,000 of capital stock, was $311,904, making a surplus as to policy- 
holders of $511,904, and showing a book value for its stock of 256 per 
cent. The officers of the Granite State Fire are: President, Calvin 
Page; vice-president, Jos. O. Hobbs; secretary, Alfred F. Howard; as- 
sistant secretary, John W..Emery. F. A. Pawley, 55 John street, New 
York city, is the company’s metropolitan district manager. 
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NEW YORK LIFE INSURANCE COMPANY. 


Continued Progress of a Great Company—A Deserved Endorse- 
ment—Large Figures Representing Scientific Beneficence. 

When the New York Insurance Department set its force of 
examiners at work on an investigation of the condition and affairs 
of the New York Life Insurance Company, as of the close of 1910, 
that organization had just passed through three years of splendid 
success. An investigation at the close of 1907 had demonstrated 
forcibly that the officials had faithfully endeavored to comply with all 
the requirements of the somewhat onerous legislation of 1906, and, 
having adapted the company’s vast plant to the new regulations, 
were in a position to lay stronger emphasis on the claim that the 
New York Life is a company of policyholders owned for the policy- 
holders and conducted by the policyholders. By persistent and well- 
guided efforts there was passed by the New York Legislature in 1909 
a bill which ameliorated somewhat the harsh conditions imposed upon 
life insurance companies in respect to the acquirement of new busi- 
ness. Virtually, the new law meant that if a company is conducted 
economically it can increase the volume of its new issues, and the 
New York Life immediately found itself able to take advantage of 
the new provisions. Consequently, when the Department examiners 
had completed their work last year they were able to report in the 
most favorable terms, as follows: 

The final results of this examination show that the work of the 
company is done efficiently and economically; its claims are paid 
promptly; its policyholders are treated fairly; its dividends are ap- 
portioned and paid without discrimination, and the company com- 
plies with the requirements of the law and the rulings of the super- 
vising authorities in both the spirit and the letter. 

Superintendent of Insurance William H. Hotchkiss endorsed the 
findings of the examiners in a special memorandum, in the course 
of which he referred to a visit made by him to the company’s office. 
During that visit he saw evidences of economy in all directions, an 
efficient organism everywhere apparent, and an almost over-scrupulous 
desire to comply with every statutory requirement or Department reg- 
ulation. His conclusions, therefore, were that for general home office 
efficiency, for watchfulness over the little things that go to increase 
a company’s expense ratio, for accuracy of record and in accounting 
methods, and for a full observance of the law, the company is entitled 
to the highest commendation and official approval. 

The company thus so highly praised is one of the largest financial 
institutions of the world, possessing more than six hundred and 
eighty millions of assets. In the past few years these assets have 
shown a steadily increasing interest return, the importance of which 
to the policyholders is demonstrated by the statement that the advance 
in the past six years represents an additional yearly income of $1,400,- 
000. The average rate earned on real estate mortgages has advanced 
in the past three years from 4.66 per cent to 4.81 per cent, on domestic 
bonds from 4.19 per cent to 4.21 per cent, and on foreign bonds from 
4.03 per cent to 4.09 per cent. The policy of investing largely in real 
estate mortgages was again pursued during 1911, more than 50 per 
cent of the total investments of the year being in such securities. In 
the following table there is presented a summary of the company’s 
investments, together with the increases made during the year: 


ASSETS. Amount. Increase. 
Beal telets Gee osc. cic cc ostcctetaxee tee $10,616,712 —$937,889 
Mortgage loans on real estate...........2ecceeeees 116,298,323 23,775,200 
Bonds owned (market value)..........c0ceceecees 421,122,821 15,441,517 
Premium notes and loans to policyholders.......... 113,516,068 9,199,168 
Cag in ales and Gaels ce s:c <cectcanecuxealeeie 7,109,638 —1,899,889 
Net deferred and unpaid premiums................ 7,724,931 407,372 
Be BE AGRE 6 0.086. 0:02. Kan nds 06+400 eee 8,296,193 822,650 
Fates pitted GG00tE a0 occccc scons oe deeg eee 684,684,686 46,808,119 


Progress in all directions characterized the New York Life during 
I9g1t, and, as a result, the figures entering into its annual statement 
are, for the most part, larger than ever before. New records were 
made in death claim payments, in dividends to policyholders, in total 
payments to policyholders, in assets, in reserve funds, and in insurance 
in force. In the latter item the company has once more surpassed 
its own best record, besides which it leads all other companies in the 
world writing ordinary insurance solely. The more important items 
of the statement are summarized in the following exhibit, which 
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should convey a forcible impression of the magnitude of the opera- 
tions of the New York Life: 


NeW PreEMiuMs .....ccccccocccccvsescscscereveseverseccseesesceese $8,573,582 
Renewal premiums .......ccsccccccccccvccccscsccssvccvcevesceres 73,811,962 
Cy er rer rr ere Ty TT teri ire ao ee 868,981 
Total premium income........-eccccccccccscrrcscsecsevsccscsvcces 83,254,525 
Tenberest Od Pets 2 oe oo 'o5.0% 6:0 010 60. bee wieev'c 0508 eo Gi8ls 0-02 topo 20.0 vines 28,674,173 
Se SENOS 5 Sasiv ow oic:0'y 0 0'p2:So 0k 1S KS 05 FH0 EER ER SEITE OS IDES SRE 740,969 
IS 5. iss is oie 6-509 Ko 0 ¥ie b 59i900'd 69999 Coad ERED HP hea renee eas 112,669,667 
one ge ea ee mr eer ei eae ter eer 24,833,201 
Paid for endowments and annuitics......c.ccccsccccevcccssvcceee 7,226,957 
Paid for surrender values. ...0.cccsvrcsessvevcccrvvccneresceecve 12,331,682 
oO eS PPT eEe PEEL CeO Neer Tee TT ye ree Tree 9,259,107 
Total payments to policyholders ......-ssesesceecccesccescsscceecs 53,650,847 
ee fe! eT rr rr rerr Yr rrr rrr ere rey ey 46,598,658 
Total admitted assets ..........000% PPR EE COTTE 684,684,686 
Reserve value of policies and annuities.........ceee cece er eccceecees 566,919,308 
Dividends payable in 1912 and subsequent yearsS.........eseseeeeees 94,754,296 
Reserves for other contingencies .......cccccccccccscccccscvvvccess 8,835,672 
New paid-for business, 78,725 policies, for........+sessseeeveeeeee 177,935,538 
Old insurance revived, 2055 policies, for.........sceeeeeeeeeeeeece 4,556,017 
Insurance in force January, 1, 1912, 1,022,726 policies, for.......... 2,102,105,746 


The economical conduct of the company’s business during 1910 
enabled the agents to still further increase their efforts to obtain new 
business in 1911. While it is true that there is still a limit on the 
amount that can be written, the agency force went to work with 
vigor to reach the legal limit and accomplished their purpose. Natu- 
rally the increased volume of new business carried with it gains in 
other items of the statement, which are presented below. While there 
was a gain of nearly twenty millions in new issues, the same econo- 
mical methods have enabled the company to call for at least a similar 
gain in the current year. 


IncrEASES DurING 1911. 


a NE oa ss oF 50s 5 ao ob Ne 688 $8 SAA Owe KEM Rid RO en $2,901,118 
Ses NI ois. os jcuirchetalen:g sie mdd nde men ads deen mel 1,887,211 
fe SPLIT OTP COTO LT OT UL TT ELE CSTR T LETT ire Ter Cie ts 5,123,608 
Ee ee eer ey rere rot ri eo ee 1,107,066 
SOE OIG ssid i 5.94.0 d 0d a9 00096 Mie whew bo seweeh 635,785 
OT Ee ne OE Le Ee Ne Ne) Pe ems <n ee 4,995,993 
SEN OC RE OTT TOPE CERT ETT TE CO eee Oe 46,808,119 
SIP DOMETWOD 55 6 5.50 50:85 bo 6 0/0850 6.5:9:6:0'9'5.0:09 000 wie a eee hes abo on 8,098,516 
0 a ee Oe eee Ore est ye Trsi sy re ee 19,604,790 
ee, See Ce ee ee Te ere eee ae Sa se ree ery 62,242,716 


A further reduction in net cost of the insurance furnished to the 
policyholders is foreshadowed by the announcement of an apportion- 
ment of $11,690,000 for dividends during 1912, the largest sum yet 
divided by the company. In view of the economical methods in 
vogue and the increasing interest earnings the future will undoubtedly 
show still more favorable returns in the way of low cost. 

Over two-thirds of a century have elapsed since the New York 
Life presented its first appeal for public favor. The seedling of 
1845 has developed into the mighty tree of to-day, whose branches 
cover all lands, and by its scientific beneficence protects a million 
policyholders. At this time it is distributing more than a million 
dollars a week to its members and their beneficiaries, is loaning them 
another half million a week and strengthening the protection back 
of their contracts by nearly another million dollars weekly. The sum 
total of its receipts and disbursements since organization is tre- 
mendous, and the good accomplished cannot be measured in words. 


ResuME For 1845-1911, INCLUSIVE. 


PN CUED. 0's io ew tREh 5 sca bons seus seb obebod oy ceend ee $1,416,965,939 
VET CTL PEEP ee Tee Tee ee err 796,496,225 
PE OE NE TONE FB. GOERS i oink dais. sic be de cee vans bee¥cen'e 684,684,686 
DE BO NTS oo 5 86h 680 bb boa d ocdb bd dG eewsves ee 1,481,180,911 
Excess of benefits over premiums received.............ceeee eens 64,214,972 


An analysis of the income of the New York Life for 1911 shows that 
for each dollar received it paid 22 cents for death claims, 26 cents to 
living policyholders, set aside 41 cents for reserve and dividends, 
paid five cents to agents, three cents for branch office expenses, 
agency supervision and medical inspection, two cents for administra- 
tion and investment expenses, and one cent for Insurance Depart- 
ment taxes, licenses and fees. In other words, only eleven cents out 
of each dollar received was disbursed in expenses. The agents of the 
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company are to be found in practically every part of the civilized 
world, and their efforts are constantly being put forth to further 
the interests of this great institution. 





Etna Life Insurance Company, Hartford. 


In its sixty-second year the Atna Life Insurance Company of Hart- 
ford made substantial gains in every important particular. Its various 
lines of life, accident, health and liability insurance all contributed to 
the advances made, thereby making the company stronger than ever. 
Its assets increased by $3,737,392, and now amount to $104,755,535, while 
after making the most stringent provision for liabilities there is shown 
a surplus of $9,263,887. Under liabilities the company has included 
$1,310,000 for dividends payable to policyholders in 1912, $100,000 for un- 
reported death claims, and $500,000 special reserve under liability busi- 
ness, none of which items have heretofore been included among liabil- 
ities. The premium income for the year was $17,171,884, the company 
paid policyholders $12,550,729, and laid by from the income the sum of 
$3,491,438. Its life insurance in force increased $11,501,982 during the 
year, and now stands at $318,604,631. The Attna Life is one of the 
largest, strongest and best of insurance institutions. 





Berkshire Life Insurance Company, Pittsfield, Mass. 


A year ago the directors of the Berkshire Life Insurance Company of 
Pittsfield, Mass., elected to the presidency William D. Wyman, who had 
been connected with the company in various capacities for a number of 
years. In presenting the record of the first year under his administra- 
tion he must naturally feel gratified with the progress made. The year 
1911 was the sixtieth during which the Berkshire has been perform- 
ing its duty toward the insuring public, and it was in every respect a 
successful one. The new business written exceeded the previous year by 
$1,751,444, or over 33 per cent, the total issues amounting to $6,304,470, 
while there was added to the insurance in force the sum of $2,186,779, 
bringing that item up $68,227,607, representing 28,044 policies. On the 
financial side the company also made good progress, adding to its as- 
sets $918,014, and to its surplus $226,249, so that it now possesses assets 
of $19,804,891 and a surplus of $1,625,237. 

As usual, particular care was exercised in the investment of the com- 
pany’s funds, and the new securities purchased are productive of a good 
rate of interest. The total amount invested during the year was $2,499,- 
448, of which $1,068,350 was invested in bonds and municipal notes at 
an average annual yield of 4.33 per cent, while $1,096,200 went into first 
mortgages, yielding on the average 4.83 per cent. Other items of the 


’ statement that are of interest are premiums received, $2,405,368; total 


income, $3,525,787; paid policyholders, $1,864,887; income saved, $1,017,- 
726. A favorable mortality rate was again experienced, the actual loss 
being but 63.77 per cent of the expected. 

President Wyman well says that the policy of this company is both 
conservative and progressive. It offers policies with liberal features 
adapted to the various conditions of life and affords ample protection 
to all who ally themselves with it. During the current year it will 
continue to follow the same lines as heretofore, and may reasonably 
expect a continuation of public confidence and a still further enlarged 
business. 





Inter-Southern Life, Louisville, Ky. 


In another column of this issue appears the annual statement of the 
Inter-Southern Life Insurance Company of Louisville, Ky., to which 
reference was made in these columns last week. The company is gain- 
ing in business and assets, and is prepared to enter other States when 
the right men are found. President James R. Duffin looks after the 
agency end. 





Cleveland Life Insurance Company, Cleveland, Ohio. 


Substantial growth is indicated in the financial statement for 1911 of 
the Cleveland Life Insurance Company covering the fourth full year 
of its history. Nearly $100,000 were added to the assets, so that they 
now amount to $476,963, and there is a surplus to policyholders of $235,- 
460, including the capital stock of $202,200. New business written 
amounted to $2,515,154, being over a million more than in the previous 
year, while there was added to the insurance in force $1,444,901, bring- 
ing that item up to $6,585,280. The management of the Cleveland) Life 
are endeavoring to build it up as an organization in which all other 
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interests are subordinated to those of the policyholders. They believe 
that a life insurance company to succeed must be governed in its con- 
duct by beneficent motives linked with insurance knowledge and sound 
business judgment. The directors are co-operating harmoniously with 
President Wm. H. Hunt to this end, so that there may be built up a 
company creditable to the city of Cleveland and the State of Ohio. 





International Life Insurance Company, St. Louis, Mo. 


In less than three years of existence a business of sixteen millions 
of insurance has been placed on the books of the International Life of 
St. Louis, a company which may properly be classed as one of the most 
active of the younger companies. During 1911 this organization made a 
gain in insurance outstanding of $3,247,861, added $234,988 to its assets, 
$16,266 to its surplus and increased its income by $124,820. President 
Massey Wilson and Vice-President J. L. Babler may well be proud of 
the showing of the International, both as to business and finances. 
It reports assets of $1,258,020 and surplus of $832,816, with a total in- 
come of $631,236. 





Old Colony-Commercial Life, Chicago. 


Early last year a merger was effected between the Old Colony Life 
and the Commercial Life, both of Chicago, which has resulted in a sub- 
stantial company. At the close of 1911 the Old Colony-Commercial pre- 
sented a statement showing that it had accumulated assets of $543,701, 
while after providing for all liabilities there is shown a surplus to 
policyholders of $223,864. The gain in insurance in force for the year 
is reported at $2,930,000. During the present year the company will 
continue its efforts to secure a volume of business commensurate with 
its financial ability. Officers of the company are: H. G. Austin, presi- 
dent; Silvester Schiele, first vice-president; Harold Dyrenforth, vice- 
president, and T. C. Fetrow, secretary. 





Old Line Life Insurance Company, Milwaukee, Wis. 


The second annual statement of the company bearing the above title 
indicates that the past year was a successful one with it. Assets and 
surplus were both increased and a satisfactory volume of new business 
was secured. At the close of the year there were shown assets of $959,- 
535, a gain of $50,602, and a surplus of $924,297, which is $24,385 more 
than a year ago. The company sustained no death losses during 1911, 
and has had but one since it commenced business in April, 1910. The 
insurance in force now exceeds two million dollars, while the new ,busi- 
ness written last year was $1,400,500. A department to write accident 
and health insurance has been opened, so that complete personal pro- 
tection may be supplied to all sound applicants. President Rupert F. 
Fry looks for another period of success in 1912, and is in a fair way to 
have his wish gratified. 





Phoenix Mutual Life Insurance Company, Hartford. 


Under the efficient management of President John M. Holcombe, the 
old Phenix Mutual Life of Hartford, Conn., continues to move steadily 
forward each year. Its sixty-first annual statement shows some splen- 
did gains, both as regards the company’s financial standing and its 
business operations. Thus the assets were increased by $2,216,742, and 
now stand at $32,313,102, The gain in income for the year was $410,544, 
and over $9,500,000 was added to the insurance in force, which is now 
approximately $136,000,000. During the year the company received in 
premiums $5,024,454, with interest and other income of $1,608,474. It paid 
its policyholders $3,257,402 and laid by for their future protection $2,131,- 
442. Nearly nineteen millions of new business was issued and paid for, 
indicating great activity on the part of the agency force. In ten years 
the company has more than doubled its assets and insurance in force, 
and is in fine shape to repeat the process. 





Massachusetts Bonding and Insurance Company. 


The fourth annual statement of the Massachusetts Bonding and In- 
surance Company of Boston, Mass., shows that this young company 
has made most gratifying progress during the past year. Beginning 
simply as a fidelity and surety company, it has gradually extended its 
scope of operations, so that it is now writing in addition to these lines 
accident, health, liability, automobile, plate glass and burglary and 
theft insurance. The statement as of December 30, 1911, shows assets 
amounting to $2,219,338, against liabilities, exclusive of capital, of $590,- 
541, leaving a surplus to policyholders of $1,628,798, To have attained 
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a degree of such financial strength in the short space of four years is 
an achievement which can but reflect credit on the business ability of 
the executive staff, which consists of President T. J. Falvey, Secretary- 
Treasurer John T. Burnett, and Comptroller Charles W. Fletcher. 





Pittsburgh Casualty Company, Pittsburg, Pa. 


The Pittsburgh Casualty of Pittsburg closed up its third year of exis- 
tence in a most satisfactory manner. For the year ending December 
31, 1911, the company increased its net premium income by over $53,000, 
or 50.8 per cent, and considerably lowered its expense ratio. In com- 
mon with nearly all accident companies, the company experienced 
heavy death losses on select risks caused largely by automobiles, over 
$18,000 having been paid out for this item alone. The Pennsylvania 
Insurance Department, which examined the Pittsburgh Casualty in Sep- 
tember, 1911, highly commended the organization on its method of 
claim settlements. The stockholders have recently decided to increase 
the capital and surplus by $150,000, in order to meet the constantly ex- 
panding business of the company. This accomplishment will increase 
the assets to over $325,000 and will assure the permanent solidity of 
the concern, which, however, will continue to add capital and surplus 
until the capital reaches $500,000. 





Hartford Fire Insurance Company, Hartford, Conn. 


The one hundred and second annual statement of the Hartford Fire 
Insurance Company of Hartford, Conn., evidences excellent progress 
during the past year. Its assets increased from $1,086,204 to $25,449,- 
839; its reinsurance reserve increased $376,033 and now stands at $14,- 
160,774, while its net surplus was augmented by the sum of $895,740 and 
now amounts to $7,819,707, so that the company’s surplus as to policy- 
holders is $9,819,707, showing a book value for its $2,000,000 of stock of 
490.98 per cent. The gross underwriting and investment income during 
1911 aggregated $21,279,144, and since the organization of this strong old 
company it has paid for losses the immense sum of $150,096,280. The 
officers of this strong and popular company are to be congratulated 
upon its characteristic progress during the past year. The official staff 
is made up as follows: President, Chas. E. Chase; vice-president and 
underwriting manager, R. M. Bissell; secretaries, S. E. Locke and 
Fred’k Samson; recording secretary, D. J. Glazier. 





Germania Fire Insurance Company, New York. 


A company which can always be relied upon to wrest a profit from 
the business of fire underwriting, if such a thing is by any means pos- 
sible, is the Germania Fire Insurance Company of New York. This 
company’s statement, as of January 1, 1912, makes it manifest that the 
year 1911 yielded excellent results for the stockholders of the Germania, 
as well as increasing the assets and surplus which guarantee the safety 
of the company’s policyholders. Among the gains noted as having been 
made during the year are $203,675 in assets, $10,179 in unearned pre- 
miums, and $267,892 in net surplus. The company now has resources 
aggregating $6,852,646, a capital of $1,000,000, a premium reserve of 
$3,278,727, and a net surplus of $2,289,632, thus showing a surplus as to 
policyholders of $3,289,632, or nearly one-half of the amount of the entire 
assets of the company. The assets comprise: Cash on hand and in 
banks, $479,453; loans on bond and mortgage, $431,000; bonds and stocks 
owned, $4,660,235; real estate owned, $750,000; interest and rents accrued, 
$38,455, and cash and balances in the hands of agents in course of trans- 
mission, $493,503. The book value of the company’s stock is now $328.96 
per $100 of par value. One of the noticeable features of the successive 
annual statements of the Germania Fire is that its premium reserve al- 
ways exceeds the total amount of its annual premium income, thus 
evidencing the choice nature of the company’s business, which is largely 
term policies. The conservatism of the administration of the Germania 
Fire has long been a matter of observation in fire underwriting circles, 
and was well illustrated by the fact that, although the company suf- 
fered losses of over $2,000,000 by the San Francisco fire, it was able to 
show a surplus at the end of that year of nearly $1,100,000, which sur- 
plus has been more than doubled since 1906, notwithstanding the pay- 
ment of dividends ranging from 12 per cent to 20 per cent. The manage- 
ment has followed the plan of building up surplus funds, so that the 
company will be able to successfully withstand the effects of almost 
any conceivable disaster; and the wisdom of this system was fully justi- 
fied by the manner in which the company was enabled to weather the 
trying year 1906. The management of this old and profitable institu- 
tion is in the hands of the following officers: President, Hugo Schu- 


once seaman t= epee aarpmeqemadiestons eons 








Sawn 


Companies and Agents 


mann; vice-presidents, F. Von Bernuth and George B. Edwards; sec- 
retary, Gustav Kehr. 





The Williamsburgh City Fire Insurance Company of 
Brooklyn, N. Y. 


The fifty-ninth annual statement of the Williamsburgh City Fire In- 
surance Company of Brooklyn indicates a continued advance in the 
volume of business done and in financial strength. For a long series of 
years the company has steadily increased its business, and since the 
year of the San Francisco fire, by which the company suffered a loss of 
about $950,000, its premium writings have grown so as to require nearly 
$700,000 more reserve, the increase in reserve during the past year hav- 
ing been more than $57,000. The Williamsburgh City now possesses 
$2,856,657 of assets, and has a surplus to policyholders of $913,302, in- 
cluding its capital of $250,000. Its unearned premium fund now amounts 
to $1,768,214. Since its organization, in March, 1853, this responsible and 
trustworthy company has paid losses amounting to $17,338,013. The 
Williamsburgh City is efficiently managed by the following staff of 
officers: President, Frederick H. Way; secretary, Wyckoff Van Der- 
hoef; assistant secretaries, W. H. Brown and B. W. Lyon; general 
agent, F. H. Douglass. 





Milwaukee Mechanics Insurance Company, Milwaukee, Wis. 


Great strides have been made by the Milwaukee Mechanics Insurance 
Company of Milwaukee during recent years, and the company’s sixtieth 
annual statement shows that it is now affording greater protection to 
policyolders than ever before in its history. During the past year the 
capital was increased from $500,000 to $1,000,000, and its assets increased 
in 1911 nearly $1,100,000. In the same year its premium writings grew 
to such an extent as to require the addition of more than $600,000 to 
its reinsurance reserve, and at the end of the year it showed an ad- 
vance of more than $360,000 in its surplus as to policyholders. The 
company now possesses assets amounting to $4,351,178, an unearned 
premium fund of $2,374,267 and a surplus as to policyholders of $1,663,- 
655, its net surplus above its $1,000,000 capital and all liabilities being 
$663,655. The officers of this strong company, which has shown wonder- 
ful recuperative power since the San Francisco conflagration, are as 
follows: President, William L. Jones; vice-president, Chas. H. Yunker; 
second vice-president, G. W. Grossenbach; secretary, Oscar Griebling; 
assistant secretary, Emil Teich. 





Balkan National Insurance Company, Sofia, Bulgaria. 


The Balkan National of Sofia, which entered New York and other ~ 


States in this country last year, makes a handsome exhibit as of Janu- 
ary 1, 1912, of the condition of its United States branch. The company 
transacts fire reinsurance exclusively, and its first annual statement of 
business in the United States shows that it wrote premiums amounting 
to $1,073,890, while its losses incurred reached but $291,851, or 27.2 per 
cent of premiums. Figuring its reserve on the pro rata basis, it amounts 
to $726,207. The assets of the United States branch now aggregate 
$1,206,726, and consists mainly of State and municipal bonds, with about 
$100,000 of outstanding premiums, $49,000 of cash in bank, and $13,000 of 
accrued interest. After making due provision for its unearned premium 
reserve and outstanding losses, the company shows a surplus to policy- 
holders of $394,969. Wm. C. Scheide & Co. of Hartford, Conn., are the 
United States managers of the Balkan National, and the company is to 
be congratulated upon the excellent statement promulgated following 
its recent entry into this country. Mr. Scheide has had a wide experi- 
ence in fire underwriting and is well qualified to conduct, with a grow- 
ing measure of success, the United States operations of the Balkan 
National. 





British-America Assurance Company, Toronto, Canada. 


The financial statement of the United States branch of the British 
America Assurance Company of Toronto, Canada, for the year ended 
December 31, 1911, shows a healthy growth. The assets increased from 
$1,596,003 to $1,657,481; the reinsurance reserve from $787,847 to $806,711, 
and the surplus to policyholders from $688,892 to $722,479, showing 
respective gains of $61,478, $18,864 and $33,587. The bulk of the assets 
consist principally of State, municipal, corporation and railroad bonds 
and stocks, $1,292,782; cash on hand and in banks, $235,376; premiums 
in course of collection, $103,889, and interest due and accrued, $20,935. 
The officers of this staunch old Canadian company are: W. B. Meikle, 
general manager, and P. H. Sims, secretary. 
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Western Assurance Company, Toronto, Canada. 


The financial statement of the United States branch of the Western 
Assurance Company of Toronto, Canada, for the year ended December 
31, 1911, evidences satisfactory gains in all important items. The assets, 
increased from $236,431 to $2,404,810, and the surplus to policyholders 
from $965,982 to $1,027,309, showing respective gains of $43,381 and $61,- 
327. The bulk of the assets of the Western Assurance consist of State, 
municipal and corporation bonds and stocks to the amount of $1,899,- 
673. Other items are cash in bank $265,011, premiums in course of col- 
lection $210,693, and other assets $29,433. During the year the company 
remitted to the home office $69,212, a very creditable showing. The 
officers of the Western Assurance are: W. B. Meikle, general manager, 
and C. C. Foster, secretary. 





American Real Estate Company, New York. 


The annual statement of the American Real Estate Company is again 
at hand, and, as usual, shows a material gain over its predecessor. 
Notwithstanding the year 1911 was one in which general business con- 
ditions throughout the country were below normal, this well-known 
real estate operating corporation has added about one million dollars 
to its assets. That item in the balance sheet for the year ending 
December 31, 1911, is $24,134,240, as against $23,026,889 for the year 1910. 
About $65,000 was added to the surplus, bringing the capital and surplus 
together up to $2,076,587. In accordance with its custom for nearly 
twenty years the American Real Estate Company issues a detailed 
statement showing clearly and frankly just what its condition is with 
respect to its finances and real estate holdings. In this connection it 
should be noted that the handsome apartment house, the Hendrik 
Hudson, at Cathedral Parkway and Riverside Drive, is under contract 
of purchase, title to be acquired February 1, yet that property, valued 
at about one and three-quarters millions, does not appear in the state- 
ment as one of the company’s assets. 

The American Real Estate Company was founded in 1888, with a 
capital of $100,000. Through money secured by the issuance of its 6 
per cent debenture obligations it has grown to be one of the most im- 
portant landlords in New York city, the value of its rental properties 
alone amounting to nearly $12,000,000. Its bonds are highly regarded 
in their unique field and have returned to their holders over $8,000,000 
in principal and interest. As an evidence of the satisfaction with which 
it has served its bondholders is the statement that of the outstanding 
bonds one-third are reinvestments. 

In this connection it is interesting to note that at this time, when so 
much is said about the desirability of publicity in corporation affairs, 
and in the issuing of securities, this old company (the original cor- 
poration operating in New York real estate) has been voluntarily giv- 
ing its investors and the public generally just the measure of publicity 
now sought to be demanded by law. Since 1895 it has opened its books 
to the audit of public accountants and its properties to independent 
appraisal. 

The annual statement as usual carries with it the certificate of Pat- 
terson, Teels & Dennis, certified public accountants, as well as the cer- 
tificate of appraisal by the Real Estate Board of Brokers of New York. 
By their own record the bonds of this old and thoroughly established 
company are to be classed among the attractive investments to be 
found to-day. Based, as they are, on the actual ownership of well- 
selected New York real estate, and with a long period of successful 
business behind them, they doubtless will continue to serve careful 
investors and afford the same satisfaction which has characterized 
them throughout nearly a quarter of a century. 





United States Annuityand Life Insurance Company, Chicago. 


A fine feature of the annual statement of the United States Annuity 
and Life of Chicago for 1911 is the remark that over 80 per cent of the 
premium income of 1910 renewed last year. This indicates a persistent 
class of business and speaks well for the policy of the management 
in keeping in close touch with the policyholders. Gains in income of 
$54,131, in assets of $150,394, and insurance in force of $1,805,803, help to 
make the statement one of the best published. The company received 
in premiums $310,342 and a total income of $345,026. Payments to policy- 
holders were $49,636, and $134,847 was laid by from the income. Assets 
now amount to $772,167, and the surplus to policyholders is $319,948. 
During the year the company wrote $4,189,568 of new business, and now 
has $9,758,254 in force. Its growth since organization has been uni- 
formly steady, and policyholders’ interests are at all times well pro- 
tected. 
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